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THE WEEK 


Notwithstanding the recent moderate reduction in trade 
and industrial activity, it is significant that confidence 
still prevails; and in the West and South a spirit of opti- 
mism is manifest as to the future—largely based upon the 
fine crop outlook for both cotton and wheat—which coi- 
trasts with the more conservative feeling that exists in 
eastern centers. The work of recovery from the effects of 
the mid-western floods is progressing and this gives 
increasing relief to business. The tariff readjustment 
continues to inspire caution in the trade circles more imme- 
diately affected, but the end of uncertainty is now not far 
distant. Weather conditions are distinctly better and this 
gives an impetus, not only to building operations, but also 
to retail trade and real estate transfers. Money conditions 
are easier, both at home and abroad, and while there is 
some renewal of anxiety regarding the Balkan situation, 
international conditions, as a whole, are much less dis- 
turbing. Pig iron is somewhat more active, but at low=2r 
prices. The iron and steel mills, while no longer expe- 
riencing the pressure from new orders that has been the 
feature of the trade, report business as fully up to normal, 
with ample confidence in the future, based in part on the 
expectation of large crops. Textile lines show some abate- 
ment in activity, but as retail stocks are everywhere light, 
this branch is really in a strong position. The shoe trade 
is quiet, but warmer weather will stimulate new business. 
Reports from the leading western and northwestern cities 
are very cheerful in tone and the advent of more settled 
weather has resulted in greater retail activity. Interest 
and dividend disbursements in May will exceed $106,000,- 
000—a considerable increase over last year. Bank clear- 
ings this week showed a loss of 2.7 per cent. as compared 
with 1912, but a gain of 14.0 per cent. as compared with 
1911. Railroad earnings in the first two weeks of April 
were 1.1 per cent. under a year ago, which is an effect of 
the floods. Foreign trade at New York amounted, during 
the latest week, to $34,600,110 against $42,738,711 in 1912 
and $36,953,185 in 1911. 

Considerable new business has appeared in pig iron— 
particularly in eastern territory—but the contracts have 
been placed at further concessions in prices. Basic iron 
is especially weak, while foundry grades have sold at less 
than $16 a ton in the Pittsburgh district. A reduction in 





- quotations was decidedly uncertain. 


stocks is noted in some sections and it is the belief that 
a more general buying movement is impending. Although 
orders in finished lines are not coming forward at the 
remarkable rate of recent months, steel manufacturers 
continue so busy that the present lull causes no concern. 
Railroad purchasing is still in good volume, with the car 
plants far behind on deliveries, and rush contracts for 
repair work aggregate a substantial tonnage. Some fin- 
ishing mills are still hampered by the shortage of crude 
steel, but the situation is gradually being readjusted and 
there is nothing in sight to prevent well-maintained activ- 
ity throughout the year. The inadequate supply of crude 
steel, prevailing for some time, has resulted in premium 
prices for prompt shipments, and Bessemer and open 
hearth billets are firm at $29.50 to $31, Pittsburgh. 

While there has been a seasonable slowing up of trade 
in textiles, the dry goods markets, as a whole, are in a 
favorable position. Stocks are not oppressive, being gen- 
erally light at manufacturing ‘and distributing centers. 
Buying is very conservative, jobbers usually ordering in 
small lots and frequently repeating within a few days. 
Many retailers are pursuing the same policy. Sheetings 
have declined about 4c. per yard and print clohts are still 
weak, but lines of finished goods, such as ginghams, 
prints, denims, tickings, etc., are unchanged. Ducks are 
slightly easier and staple wash fabrics can be obtained for 
immediate delivery at concessions, but fancies and novel- 
ties hold steady. Clothiers have been doing a satisfac- 
tory fall business, while retail dress goods orders for fail 
make up a fair aggregate, particularly in novelties. 

Trade in footwear is steady, but not very active. Job- 
bers are busy with shipments of spring and summer goods, 
and though retail lines have been retarded by cold weather, 
it is expected that higher temperatures will result in 
marked improvement. Some manufacturers have started 
on fall orders, but the majority are still engaged on sea- 
sonable merchandise. Business in leather continues quiet, 
buyers still confining their purchases closely to current 
requirements. The situation, however, is sound, as there 
are no surplus stocks in either tanners’ or manufacturers’ 
hands. Sole leather continues strong and upper is gener- 
ally firm. Business in hides this week was moderate, with 
the markets displaying an easier tone, and almost all 
transactions were effected at a decline of %c. Sales 
included some 50,000 western packer hides and about 
10,000 country hides at various points. Foreign hides are 
also weak, especially River Plate descriptions. 

A further decline in cotton carried prices to the lowest 
point reached in months, with selling pressure stimulated 
by improved weather at the South. Needed rains fell in 
Texas and Oklahoma and the possibility of low tempera- 
ture elsewhere was largely disregarded, sentiment being 
almost universally bearish. Little damage has actually 
resulted from overflows along the Mississippi and it is 
evident that the crop is getting a better start than last 
year, when over 14,000,000 bales were raised. Some sharp 
advances were registered in wheat, although the trend oz 
The domestic situa- 
tion continues depressing because of the highly favorable 
crop outlook, but foreign conditions provide an element of 
strength. European crop prospects are not altogether 
satisfactory, while there is a continued heavy demand for 
wheat on the other side. Western receipts of this cereal 
this week of 3,053,000 bushels compared with 1,892,676 a 
year ago, and exports from all ports of the United States, 
flour included, were 2,493,674 bushels against 1,767,259 in 
1912. Corn was under considerable pressure, but declines 
were not important. Arrivals at primary markets this 
week of 1,889,000 bushels exceeded the 1,648,740 received 
last year, while Atlantic Coast shipments were 1,365,000 
bushels against only 64,195 in 1912. 

Liabilities of commercial failures reported for April to 
date amount to $13,660,135, of which $4,737,890 were in 
manufacturing, $7,352,035 in trading and $1,570,210 im 
other commercial lines. Failures this week numbered 307 
in the United States against 310 last year, and 46 in 
Canada compared with 28 a year ago. 
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General Commercial and Industrial Conditions 





NEW ENGLAND 





Uncertainty Still a Prominent Feature, but Some 
Lines Improve with Better Weather 


BOSTON.—New business at first hands is of small vol- 
ume and generally confined to moderate quantities to tide 
over buyers until there is need of more merchandise, which 
is anticipated to follow a larger retail movement. The 
tariff uncertainty checks business in textiles, but it is 
believed that a more active period is at hand in both cot- 
ton and wool goods. Irregular conditions prevail at the 
cotton mills, although most have enough old contracts to 
complete to keep machinery fairly well employed. The 
reports from wholesale dry goods merchants continue satis- 
factory, with most departments active in deliveries on old 
orders and a fair amount of new business coming forward. 
In woolens and worsteds the dress goods situation is more 
encouraging than men’s wear, but the settlement of the 
garment workers’ strike last week has had a favorable 
influence and the outlook is not bad. Sales of wool are in 
small lots, manufacturers operating to fill immediate 
wants and prices irregular, though showing little 
change. Weather conditions have been more favorable ‘o 
a larger retail distribution of seasonable footwear. 
Increasing yard trade in lumber is reflected in considerable 
activity in wholesale circles. Better weather has caused 
improvement in the building supplies trade of a decided 
character. 

New England foundries, as a rule, are carrying moderate sup- 
plies of iron and the demand for same is improving, with more 
inquiry for larger quantities for distant deliveries. Receipts of 
fine butter increase slowly and prices have held steady, but in 
expectation of larger production and receipts, buyers are inclined 
to go slow and prices are more in their favor than they were. ‘The 
cheese market is dull and easy. 
the demand, which is fair for consumption and quite active in a 
speculative way. The increase in cold storage stocks last we2k 
was heavy. The flour market shows slight improvement, with a 
larger volume of sales in small lots, but offerings from the mills 
are still large. Demand for money shows shrinkage and supplies 
are accumulating. Call money is quoted at 4 to 4% per cent., time 
loans at 5% to 6 per cent., but largely at 544 to 5%, and commer- 
cial paper at 5% to 6 per cent. 

PORTLAND.—Weather conditions have had a tendency to 
cause a better demand for seasonable lines, and there is some 
improvement in the ca!l for dry goods. footwear, groceries, 
drugs, paints, oils, hardware and building materials. The sit- 
uation at present is generally regarded as fairly satisfactory, 
while the prevailing opinion is that prospects for the future 
are encouraging. Stocks of merchandise are in good shape, and 
merchants are prepared for an active spring and summer trade. 
Local manufacturers are well employed and improvement is re- 
ported in the districts where labor troubles have prevailed. Col- 
lections, as a rule, are slow. 





MIDDLE ATLANTIC STATES 





General Business Fairly Well Maintained and 
Decided Improvement at Some Centers 





PHILADELPHIA.—tThere appears to be a fair volume 
of business in seasonable lines, and while in some direc- 
tions a little quieting down is noted, it is regarded as only 
temporary and the general feeling regarding the future is 
one of confidence. Jobbers of dry goods, woolens, etc., 
report a good season’s business, although buyers have 
been disposed to operate cautiously, but in hosiery, under- 
wear, notions, millinery and kindred lines quiet conditions 
now prevail. Manufacturers of shirts, shirt waists, wash 
dresses and similar goods continue busy, but those making 
other kinds of wearing apparel, such as cloaks and suits 
and men’s and boys’ clothing are experiencing a slowing 
down, it now being the between-seasons period. Although 
the leather market is still very firm, there has been no 
increase in the volume of sales and the demand for glazed 
kid shows a marked falling off. Shoe dealers say that 
business is fairly active, but the movement is mostly in 


Receipts of eggs have not exceeded 


special season goods. There seems to be a slightly easier 
feeling in the market for wool, although there has been 
no particular change in prices. The textile mills are 
reported to be running on full time and carrying only mod- 
erate stocks, which leads some dealers to. look for consid- 
erable activity in the near future. 

The electrical trade is doing a large volume of business, espe- 
cially in supplies called for by the increased amount of new build- 
ing. The same cause also stimulates the demand for hardware 
and some manufacturers claim to have difficulty in filling all the 
orders received. Wholesale lumber is somewhat quiet and it is 
reported that some concessions in prices are being made in order 
to stimulate business, while retailers are complaining of large 
stocks and slow trade. Builders and contractors are fairly busy 
and the outlook is considered favorable for continued activity. An 
average amount of business is being done in chemicals and the 
paper market is active, with manufacturers and jobbers reporting 
increased sales and prices firmly maintained. Manufacturers and 
dealers in paints, painters’ supplies and wallpaper note a satisfac- 
tory and seasonable expansion in business, a large volume of orders, 
covering all grades of goods, being received. The wholesale liquor 
trade is practically unchanged and conditions in the ieaf tobacco 
market favorable, although sales are generally in small lots. Trad- 
ing in groceries continues dull and uninteresting. both wholesalers 
and retailers reporting full stocks and the former receiving but few 
inquiries for futures. Canned goods are in especially light demand. 
Coffee is dull and unchanged and teas are in only routine request, 
while business in sugars is of the hand-to-mouth order. Money is 
firm, with some stringency reported. Call money is quoted at 5% 
per cent., time funds at 5% to 6 per cent. and choice commercial 
paper at 6 per cent. , 

PITTSBURGH.—Retail trade in wearing apparel and dry 
goods was retarded slightly for several days by cooler weather, 
but the check was only temporary and generally business is 
moving along progressive lines, with an increased volume over 
last vear. Shoe houses especially find the situation encourag- 
ing with a good demand for both dressy goods and workingmen’s 
footwear. Tailors’ supplies and woolens also are quite active. 
Printing and engraving shops are busy, but prices are gov- 
erned by keen competition. Paper stock of the better grade is 
a little scarce. The building situation is encouraging and con- 
tractors are preparing for an active year. Carpenters have 
been granted an advance of 50 cents per day, which obviates 
threatened labor trouble. In the table glassware line, several 
plants are closed down on account of a strike and the tie-up 
seriously curtails output. Window glass factories are operating 
steadily with the demand fairly well sustained, but the tariff 
situation prevents forward buying to some extent. The fuel 
market is active with the lake movement now well under way, 
and prices are firm, especially on contracts. Exceptional bank 
clearings reflect increased business activity generally and there 
is a good demand for money at 5% and 6 per cent. on call and 
time loans, 





SOUTH ATLANTIC STATES 





Some Cities Report an Increased Movement of 
Seasonable Merchandise and Prospects Good 





BALTIMORE.—tThe trade outlook in the southeastern 
States is believed to be assuming a brighter appearance, 
and with improved weather conditions wholesalers and 
manufacturers are looking forward to an active spring 
trade. The wholesale dry goods, clothing and notion 
business is believed to be gradually reaching the volume of 
this time last year, although collections, except in nearby 
territory, are still reported unsatisfactory to some extent. 
Straw hat manufacturers say that, except in sections of 
the South, the season for their product has not fully 
opened, but orders received are of satisfactory proportions 
and a brisk trade is believed to be in prospect. Manufac- 
turers of ladies’ skirts and dresses report business for 
April thus far booked to be of more satisfactory dimen- 
sions, and kindred lines reflect the favorable effect of the 
advancing spring season. The demand for electrical goods, 
iron, steel and building material is active. Hardware deal- 
ers note increased demand for seasonable goods and pre- 
dict much improved conditions in their line. The leaf 
tobacco market is said to be rather quiet at this time, 
uncertainty as to tariff legislation, it is understood, 
restricting purchases to some extent. Material used for 
cigar binders is somewhat scarce and is disposed of as 
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soon as received. Prices are high and other lines of the 
tobacco business report conditions generally comparing 
favorably with last season. The canned goods market, 
which has been quiet for. a time, now shows considerable 
activity. Tomatoes for canning are reported to be 10 to 
15 per cent. cheaper than at this time last year. Sales cf 
futures are much less than last season. There is said +o 
be a large supply of canned corn in the canning sections, 
with prices low and little demand, but other lines are light 
as to stock left over. 


RICHMOND.—Extremely cool weather in certain sections of 
the State during the past week has been quite damaging to 
some of the small fruits, and considerable loss has been suf- 
fered by growers of strawberries on the coast. A decided 
change, however, took place toward the end of the week, and 
this has materially improved retail business in seasonable gooas., 
In most wholesale lines, salesmen are covering their territory 
for fall trade and, while a disposition toward conservative buy- 
ing is shown, the general tone is satisfactory, with collections 
normal. Much activity in real estate is noted, which is par- 
tially accounted for by the efforts being made to take in a much 
larger territory than that now covered by the city limits. A 
large number of small buildings are being erected, and trade 
in builders’ hardware and general supplies is good. The local! 
industrial and commercial situation is regarded as quite satis- 
factory. 

ATLANTA.—Seasonably warm weather has made retail trade 
in the city better and has also created a more hopeful feeling 
in country sections. There has been no marked change in gen- 
eral trade conditions. Shipments with practically all jobbers 
are nearly or quite up to the average for the season, but future 
orders are not coming in very freely. House trade has been 
fairly good during the present week. Provisions, feed and 
plantation supplies of various kinds are in steady demand. 
Lumber and building material are also active, but few new con- 
tracts of large proportions are being placed. A number of large 
structures are under way and there is also an increase in the 
number of dwelling and moderate-priced structures of various 
kinds under construction. Collections are still said to be more 
or less slow. The banks are supplied with funds sufficient for 
all legitimate requirements. In the country sections bankers 
still show marked conservatism as to loans. Interest rates are 
ruling somewhat above normal. 





SOUTHERN STATES 





Steady Progress is the General Rule, although 
There is Still Quietness at Some Points 





ST. LOUIS.—Better weather conditions in this district 
and practically throughout the West this week brought 
about an improvement in all lines of business, which was 


reflected at this point in increased orders for immediate 
and future delivery. It is true there was no pronounced 
activity to be observed, but business has been restored to 
normal conditions, save in some of the flooded districts 
South, but even in the inundated places there is some 
improvement to note and cancellations are being counter- 
manded. Perhaps there is a tendency to go slow in giving 
orders for future delivery in cotton goods by some of the 
country merchants, but it is not marked nor is it general. 
Otherwise the outlook is quite flattering, as the growing 
crops are doing well and the seeding preparations now 
going on for other crops are progressing satisfactorily. 
The paper and stationery trade continues quite active, with 
prices firm and unchanged. Retail trade is fair, but not 
up to expectations in some lines. Collections are, withal, 
satisfactory. Manufacturing establishments are, in the 
main, well occupied and the changes are few. Orders in 
some quarters have fallen off slightly, which is to be 
expected, while there have been small increases in others. 
Cash grain business has diminished somewhat on account 
of lighter receipts. Flour is in improved demand and 
prices are stronger. Shipments were 77,600 barrels. Spot 
cotton is moderately active and %c. lower. Pig lead and 
spelter are in moderate movement at slightly lower prices. 
Choice steers bring 9c. and hogs 9c. to 9%4c., while sheep 
sell at high record prices. The run of live stock is only 
moderate. Lumber receipts are increasing and good stock 
is active and firm. Money is in fair demand at 5% to 6 
per cent. 


-LOUISVILLE.—In the general hardware trade some gain in 
business for April over last year is reported, while boiler man- 
ufacturers say that a slight improvement has been apparent 
during the past few weeks. The cooperage business is reported 
active. Wholesale paper is quiet. Clothing manufacturers re- 
port collections light, but sales and shipments for immediate 
delivery are heavy and fall orders are running ahead of trast 
season. Demand for boots and shoes is slow, especially in sec- 
tions where high water did damage, but the movement of dry 
goods and groceries is about up to the average. Fertilizer 
houses have done a satisfactory business during the past two 
months, these months representing the larger part of the spring 
shipping season, and total shipments are in excess of 1912 
notwithstanding railway and river delays, due to recent floods. 
Country roads are in bad shape, and farmers are busy plowing 
and planting, so that the movement of merchandise is com- 
paratively light. 

KNOXVILLE.—The expected heavy business for spring has 
failed to materialize, due mainly to unseasonable weather—-cold 
and rainy conditions prevailing. However, steady conservative 
buying Keeps wholesale trade generally in a healthy condition. 
Collections are fairly good, and future orders for late summer 
shipment are being placed freely. This being a produce raising 
section much activity is shown by farmers in preparing for 
vegetable crops and country merchants complain of dulness 
on this account. Hosiery and underwear orders are still plenti- 
ful in the commission and mill trade, but deliveries are not avail- 
able until late fall. Last week was very good in retail circles, 
and the first real spring buying was started by the warm spell. 
Loca! conditions are good—work is plentiful and labor is scarce 
and well employed at good wages. Road work, street railway 
and street improvements are being rushed and considerable 
money is being spent here. An active demand for cheap luim- 
ber is noted and dealers are advertising for any lots available. 

NASHVILLE.—W holesale 
factory, the volume being equal to, if not in exeess of, the 
same period of last year. There is an especially strong de- 
mand for lumber, prices of which are firm. There is a large 
amount of street railroad, interurban line and road building 
genera'ly going on, which keeps laborers well employed, but 
retail trade is reported not better than fair. Collections both in 
city and country are inclined to be slow. Crop conditions are 
a little backward, due partly to excessive rain early in the 
season. 


trade generally is reported satis- 


NEW ORLEANS.—The wholesale trade generally reports condi- 
tions quiet, though retailers have transacted a fair volume of busi- 
ness in seasonable merchandise. The weather has been favorable 
and crops are making satisfactory progress. Trading on the 
Sugar Exchange has been light, with no change in prices. Receipts 
of molasses were small, but all were readily absorbed. Sales of 
rough rice were very. limited, though there was a fair demand for 
clean. Inquiry is broader, though trading is restricted to small 
lots. Prices are unchanged. The money market showed a fair 
degree of inquiry for general trade and crop purposes, but there was 
no special pressure and rates remained the same as a week ago. 

PENSACOLA.—Business is generally quiet in this section, which 
is attributed principally to the unsettled conditions in naval stores. 
Some lines—notably hardware—are doing fairly well, but sales of 
dry goods, footwear and certain other staples are below the average. 
Stocks of merchandise are quite large and merchants are conserva- 
tive in making new purchases, but the consensus of opinion is that 
this dulness is only temporary and that the outlook is promising. 
There is an active demand for lumber and prices are normal. Col- 
lections are slow. 





CENTRAL STATES 


Rapid Recovery from Flood Conditions, with 
Substantial Expansion in All Lines of Business 








CHICAGO.—High temperatures and rainfall in the 
West relieved anxiety in some sections as to the winter 
wheat outlook and agricultural conditions generally are 
now unusually encouraging, spring work being well over 
and covering a larger acreage than at this time last year 
in the Northwest. 


progress. 


General trade conditions reflect steady 
Railroads increase freight movements East and 
West, complaints being fewer as to delays, and transporta- 
tion is made easier with the opening of lake navigation. 
Crop marketings exceed those of a year ago and the outgo 
of grain has notably expanded. The principal markets for 


raw materials reflect rapid absorption at the factories, 
especially minor metals and lumber. Arrivals of hides 
and wool are still curtailed and the supply of live stock 
continues deficient. New building needs here and at out- 
side points increase the pressure upon the planing mills. 
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Leather workers have difficulty in getting adequate mate- 
rial promptly, but new orders are satisfactory in foot- 
wear, belting and novelties. The printing trades are 
unusually active and there has been heavy buying of paper 
and other supplies. Machinery is in fair demand for both 
domestic and export buyers. Money remains firm, with 
choice commercial paper quoted at 5% to 6 per cent. New 
building, $1,832,145 in value, compares with $2,520,062 a 
year ago. Real estate sales aggregated $2,609,605 against 
$2,941,054 in 1912. 


Retail distribution in the leading lines here and at the interior 
has been stimulated by the more seasonable weather and sales are 
notably larger in lightweight apparel and the necessaries. More 
visiting buyers than last week have attended the market for staples 
and wholesale bookings are fair in textiles, boots and shoes, mil- 
linery, men’s furnishings, furniture and carpets, house utensils and 
sporting goods. Road and mail orders for the fall and winter lines 
keep up well and western collections continue satisfactory. Spot 
demands have shown no improvement in the markets for bread- 
stuffs and provisions. Total movement of grain at this port, 
9,731,000 bushels, compares with 7,217,000 bushels last week and 
0,772,556 -bushels a year ago. Compared with 1912, increases 
appear in receipts 53.1 per cent. and shipments 78 per cent. Flour 
receipts were 161,000 barrels against 164,000 barrels last week and 
135,948 barrels in 1912. Shipments were 111,000 barrels against 
86,000 barrels last week and 78,266 barrels a year ago. Aggregate 
receipts of cattle, hogs and sheep, 275,104 head, compare with 
238,908 head last week and 278,225 head in 1912. Wool receipts 
were 193,000 pounds against 265,000 pounds last week and 328,300 
pounds last year. Hides received, 2,310,000 pounds, compare with 
1,836,000 pounds last week and 3,767,000 pounds in 1912. Lumber 
receipts were 56,150,000 feet against 55,177,000 feet last week 
and 36,451,000 feet last year. Other receipts increased in wheat, 
corn, oats, rye, barley, seeds, broom corn, cheese, butter and sheep, 
and decreased in dressed beef, pork, lard, eggs, cattle and hogs. 


CINCINNATI.—Retail sales are fully up to the average and 
in wholesale lines business generally is in satisfactory volume. 
Dry goods houses report a good attendance of buyers in person, 
and numerous orders being sent in by traveling salesmen, with 
purchases mainly in spring goods, while wholesale dealers in 
notions and fancy goods are doing a very fair business. Condi- 
tions in the wholesale clothing trade are unsettled, for while a 
number of good orders have been received there have been some 
cancellations. These are principally from the South, and are 
attributed to some extent to the floods in that section. Some 
delay to spring business in footwear has been caused by ad- 
verse weather, but the manufacturers, who are well employed, 
report improvement of late and the outlook is promising. Some 
good orders have been placed for fall delivery, but most buying 
is in sma!] lots. Leather is active and prices firm. There is a 
brisk demand for whiskey at wholesale and the tone of the 
market is steady. Much strength is displayed in the wholesale 
lumber market and values are firmly maintained. 


CLEVELAND.—Trade conditions in both wholesale and retail 
lines continue active. Wholesale grocery, drug and liquor dealers 
report business as being good fer this season of the year and 
manufacturers of automobiles, sewing machines, etc., are all busy. 
Structural iron companies are well supplied with orders. In the 
produce market green vegetables and citrus fruits are in moderate 
supply and prices have advanced. Banks report deposits normal, 
with a fair demand for loans, but collections, owing to conditions 
in the flooded districts, are slow. The outlook, however, for gen- 
eral business in all lines is good. 


TOLEDO.—-There is little change to be noted in trade conditions 
from a week ago, though facilities for moving freight are improv- 
ing. In general, a satisfactory business is reported by retailers, 
though in some localities certain lines of trade have not yet 
responded to the favorable spring weather of the past week. Manu- 
facturing continues active and real estate and building operations 
indicate a record year. 

YOUNGSTOWN. — In practically every retail line, business 
is fully equal to that of the same time a year ago and in 
some sales show considerable expansion. This is notably the 
case in dry goods, in which all seasonable merchandise is 
in very brisk demand, notwithstanding high prices. There is 
also a satisfactory movement of footwear, hardware, groceries, 
drugs, paints and oils, but business in clothing feels the need 
of warmer weather. 


MILWAUKEE.—tThe retail trade situation is very favorable, 
there being an excellent demand for practically all seasonable mer- 
chandise, with prospects good for a continuance of the same. The 
leading merchants report a larger volume of sales than a year ago 
and are optimistic regarding the future. Some tightness of money 
and uncertainty regarding the tariff have an adverse effect on the 
leather trade and manufacturers of footwear are buying closely to 
requirements. In iron and steel, while local concerns are not book- 
ing any great amount of orders, as a rule, they have sufficient busi- 
ness to keep them occupied for some time to come. The most dis- 
quieting element is the shortage of unskilled labor which has been 
manifest during the past two weeks—this feature becoming of some 
importance. : 


WESTERN STATES 





Some Indications of Quieting Down, but General 
Conditions Still Highly Satisfactory 





MINNEAPOLIS.—The unusual spectacle of threshing, 
plowing and seeding going on at the same time has been 
seen in many of the North Dakota fields this week. The 
unthreshed grain of last harvest is, however, very well 
cleaned up, and seeding, which is progressing under favor- 
able conditions, will be completed to the Canadian line in 
the next few days if the weather remains favorable. Trade 
in general shows a quieter tendency, largely due to the 
seeding season and in a measure on account of a desire on 
the part of merchants to go slow until seeding and crop 
prospects are more plainly seen. Building operations con- 


tinue active throughout the Northwest. 

ST. PAUL.—The warm, clear weather which prevailed last week 
stimulated retail trade and it was quite active. Reordering of 
spring merchandise, footwear, dry goods, clothing and wearing 
apparel of all descriptions is better than a year ago with jobbers 
and manufacturers. In these lines it is still somewhat early for 
the placement of heavy orders for future delivery, though they are 
already in larger volume than a year ago, and the outlook is very 
promising. Increased business is reported by jobbers in hardware, 
harness, butcher and bar supplies, and there is a normal demand for 
drugs and chemicals. Collections are a little slow. 

WICHITA.—With but one or two exceptions the weather dur- 
ing the past few weeks has been reasonably favorable and re- 
tail trade has been in fair volume, in some lines being fully 
equal to that of a year ago, while others show a good increase. 
Considerable building is now under way and hardware and 
implement dealers report improved sales. Collections, taken as 
a whole, seem to be a little better than at this time last year, 
and while in certain sections country merchants display an 
unwillingness to buy more than enough to Keep their stocks in 
shape, conditions generally are considered satisfactory and the 
outlook encouraging. 

KANSAS CITY.—Wholesalers report a falling off in trade in 
most lines during the past week or ten days and collections have 
not been as good as formerly, but, month for month. an increase 
is shown over last year. Retail trade is only fair. Flour trade 
conditions are practically unchanged, though local mills produced 
nearly 6,000 barrels less than last week. Contracts for large quan- 
tities are not being made. Prospects still continue the brightest in 
years for a good wheat crop, as the plants came through the win- 
ter in fine condition and the acreage is about the same as in former 
years. Indications are for a larger acreage of corn and oats. Farm 
implement trade is good and second orders larger than in preceding 
years. Trade in cattle is slow, while hogs and sheep are steady. 





PACIFIC STATES 


Business in Normal Volume, with Improvement 
Expected because of Favorable Crop Outlook 





PORTLAND.—Seasonable weather has caused a mate- 
rial increase in the volume of retail trade, but jobbing busi- 
ness is quiet in most lines. Grain crop prospects are gen- 
erally favorable. The spring wheat crop will be late, is 
plowing has not yet been begun in some of the producing 
sections, but the outlook for fall-sown wheat was never 
better. The fruit crop promises well, except peaches, 
which were blighted in some districts by frost. Wheat 
is selling in a limited way at full prices. About 3,000,000 
bushels are available for shipment during the remainder 
of the season, and with the new crop late, all will be 
needed. After several weeks of inactivity, Oriental buy- 
ers are again inquiring for flour, but their bids are too low 
to be accepted, in view of the firm position of the wheat 
market. There is also inquiry from Japan for wheat. The 
domestic flour trade is of satisfactory volume and mill 
feed, because of the lightness of stocks, has advanced in 
price. Oats and barley are also higher, with farmers’ 
stocks in small compass. 

The 1913 wool season in eastern Oregon has opened at Arling- 
ton, with sales at 14c. to 17¢c.—this price being the same as pre- 
vailed at the opening last year. Growers are finding a market 
for their wool as fast as it is shorn. Willamette Valley wools are 
in less favor and dealers are now offering only 18c. as against 20c. 
paid earlier in the season. The mohair market, because of light 
stocks everywhere, is very firm and at the first pool sale of the 
season in western Oregon 331,¢c. was paid for 10,000 pounds. Con- 
tinued heavy receipts of live stock have caused easier prices. Hogs, 
especially, have weakened, falling 90c. a hundred in a fortnight, 
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but the mutton decline, usual at this time of year, has been check2d 
Somewhat by the delay in shearing and marketing of range stock. 
Hop trading is limited to the filling of small orders of low grades 
for English account. The best qualities are held at 15e. Contracts 
are nominal at 14c., with small interest shown in the coming crop. 
The roots have wintered well in this State. The spring building 
movement has started vigorously and taxes the facilities of the 
building inspection department. <A majority of the permits are for 
residences. 

SEATTLE.—Probably the most important development of the 
past fortnight was the flurry in real estate which occurred in 
the north edge of the business district. More than a milion 
dollars worth of property actually changed hands, and an- 
nouncement has been made that several important building pro- 
jects will shortly follow. Railroads are said to be among the 
purchasers and reports are that they are about to spend large 
Sums developing new uptown terminals. The railroads are at 
present spending large sums on improvements to lines running 
into Seattle and on betterments in many other parts of the 
Pacific Northwest. These improvements will be carried on all 
summer and will furnish employment to many men and re- 
quire large quantities of supplies and materials, the bulk of 
which will be furnished by Seattle. The lumber market has 
improved during the past two week. Orders are more numerous 
and the lull. apparent early in April, has in a great measure 
passed. Shingle prices are higher than they have been in 
Several months and are still advancing. There is very little 
life to the flour market. Considerable grain yet remains in the 
country, which will probably not be sold before the new crop 
is ready. Excellent weather is bringing early fruits forward 
very rapidly, and absence of floods, or storms, have fostered 
agricultural development in this territory. Labor troubles have 
been experienced in some industries. 





DOMINION OF CANADA 





Sales of Seasonable Merchandise Large, but 
Some Conservatism in Placing Future Orders 





MONTREAL.—The water was let into the St. Lawrence 
canals on the 22d—a full week earlier than usual—and 
ocean and inland navigation is now fully opened. The 
first grain boats from the upper lakes are expected about 
May 1 and, as already noted, grain exporters are looking 
for an unusually busy season. In addition to increased 
shipments of wheat and oats, large quantities of western 
flaxseed are coming forward, Manitoba having, it is said, 
from 12,000,000 to 14,000,000 bushels for export. It is 
reported that some 20 tramp steamers have already been 
chartered by local grain shippers, in addition to freight 
space engaged on regular liners. The country roads are 
still in unsettled shape in some sections, but the fine 
weather has brought out city shoppers in larger numbers 
and wholesale dry goods merchants report increased sort- 
ing business. Prospects for fall business in heavy dry 
goods, however, are not altogether flattering and travelers 
now in the West for clothing manufacturers write in 
rather a doleful strain. Commission agents representing 
textile manufacturers report wholesalers as placing orders 
cautiously for future delivery. Hardware and metals are 
fairly active and values steady, as a rule. Paints, oils and 
glass are also moving out quite freely. Shoes and leather 
are comparatively quiet. Groceries show a steady move- 
ment. One of the large sugar refineries has been shut 
down several weeks and is rather short of stock in some 
grades, but nothing in the way of a decline in sugar prices 
is looked for in the near future. There is no apparent 
improvement in general collections, nor are money condi- 
tions any easier. 

TORONTO.—The fine spring weather has been a stimulus to 
many lines of merchandise and a hopeful feeling prevails. A large 
retail trade is being done in the city and country business is pick- 
ing up. In wholesale departments dry goods orders are coming 
in freely for autumn delivery and in seasonable lines the demand 
is fairly active. Prices of the leading staples are generally very 
firm. Payments have been rather better with the improvement in 
the money market. The grocery trade is moderately active, with 
little change in prices. Sugars are steadier and teas and coffees 
firm. All kinds of building material are in brisk demand at, firm 
prices, while metals are in fair request. Leather shows much 
strength, with trade good, while hides are unchanged. The grain 
trade has been quiet, with prices of wheat firm. Offerings are 
rather restricted. Nearly all the grain in Georgian Bay elevators 
has been sold. Oats continue unchanged. Hog products are steady. 
There is little change in butter and fine new grades are rather 
searce. Eggs are plentiful and easier. 


MONEY RATES AGAIN DECLINE 





Lenders Offering More Freely — Commercial 
Paper Easier — Foreign Exchange Higher 





Still lower quotations for money were noted in the local 
market this week and commercial paper also reflected an 
easier tendency, with choice six months’ names declining 
to 5% per cent. All classes of accommodation are in 
freer supply; yet it is significant that the increased offer- 
ings are mainly for the shorter periods, thus indicating 
that lenders are desirous of keeping their funds available 
to meet the crop requirements in the fall. Call loans have 
renewed for the most part at 2% per cent.—or about the 
same figures as a year ago—while the fixed maturities are 
virtually on a 4 per cent. basis, which is somewhat higher 
than the charges current at this time in 1912. In so far 
as commercial paper is concerned, there is a feeling in 
some quarters that the rate may eventually recede to 
around 5 per cent., although it is not considered likely 
that anything below that level will be named. Bankers 
here have recently been buying short-dated paper, but do 
not appear disposed to make commitments extending into 
the fall, since a general tightening of money is anticipated 
when the crop demands begin to be felt. The members 
of the local Clearing House Association continue to 
strengthen their position in a gratifying way, the returns 
last Saturday revealing a further addition of fully $4,000,- 
000 to the actual surplus, which raised the gain within 
the past fortnight to over $8,800,000. Most of this 
improvement has been due to an expansion of about 
$8,275,000 in cash holdings during that period, yet the 
amount held on April 19 was approximately $22,400,000 
smaller than on the corresponding date a year ago. On 
the other hand, the lean account shows a contraction of 
$94,800,000 as compared with that time. Late this week 
moderate amounts of gold were withdrawn for shipment to 
Canada, an outflow across the border being usual! at this 
season of the year. 

After touching the lowest level of the season last week, 
foreign exchange reversed its course and sight drafts 
advanced close to 4.87, or a gain of about %c. The recent 
depression was due mainly to easier monetary conditions 
at the leading world’s centers, while the subsequent recov- 
ery may be attributed to some hardening of English dis- 
counts and a further decline in local interest rates. The 
market for sterling was more active and the demand for 
remittance was sufficient to absorb the light supply. Spec- 
ulative operations were also a contributing factor in the 
upward movement of quotations. Offerings of commercial 
exchange are limited in volume, particularly in the matter 
of cotton bills, but it is expected that grain bills will 
become more plentiful when navigation is fully resumed. 
On Monday the Bank of England secured the bulk of the 
$4,500,000 of new South African gold available and on 
Thursday that institution reported a further increase of 
about $1,400,000 in holdings of bullion. This, together 
with another substantial contraction in loans, raised the 
ratio of reserve to liabilities to 49.63 per cent., which 1!s 
about 1% per cent. higher than the figure reported on the 
same date a year ago. Advices from London indicate tha 
the gold movement to India is lessening, there having been 
a decline of over £2,300,000 in shipments to that country 


during March as compared with the same month last year. 

Call money was again easy, ranging from 214 to 3 per cent., with 
most renewals negotiated at 2%, per cent. There is only a limited 
demand for time funds and rates have declined still further, pre- 
vailing quotations being 4 per cent. for sixty and ninety days, 4 co 
414 per cent. for four and five months and 4%, to 4% per cent. for 
six months’ accommodation. Commercial paper has followed the 
recession in money rates, the choicest names running six months 
now being on a flat 514 per cent. basis. 


Foreign Exchange 
A decidedly stronger market prevailed for foreign exchange this 
week, rates recovering sharply from the low point touched on the 
recent downward movement. At the immediate outset there was 
a further small recession, but quotations quickly rallied and sub- 
sequently ascended to the basis of about 4.86% for sight drafts. 
Trading reflected increased activity at times and the advance was 
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stimulated largely by a slight hardening of English discounts, 
coupled with still greater ease in money at this center. There was 
a sufficient demand for remittance to absorb the light supply avail- 
able, while speculative operations accelerated the upturn. Only 
limited offerings of commercial bills were in evidence, but when 
navigation gets under full headway it is expected that the volume 
of grain bills will enlarge, especially as there is a keen demand for 
wheat on the other side. The Bank of England again obtained 
most of the new South African gold placed in the open market et 
London and that institution now reports a ratio of reserve to lia- 
bilities above the figures of the two years immediately preceding. 
Daily quotations follow: 

Thurs. 

4.3340 

4.8670 

4.387 

b95 1s 

5.1s4s 


Sat. Mon. Tues. 
Sterling, 60 days... 4.83 4.8320 
Sterling, sight.... 4.8640 4.8650 
Sterling, cable 4.8680 4.&690 
Berlin, sight 95.06 95.06 
Paris, sight 5.18%, 45.184, 
e Less 3-32. 


a Lesa 3-64. b Minus 1.82. 


Wed. 
4.8340 


Domestic Exchange 
Rates on New York: Chicago, 5c. discount: Boston, par; New 
Orleans, commercial, 50c. discount; bank, $1 premium; Savannah, 
buying, 3-16c. discount: selling, par; Cincinnati, par; San Fran- 
cisco, 50c. premium; Charleston, buying, par; selling, 1-10¢. pre- 
mium; St. Louis, 20c. premium bid: 25c. asked; Minneapolis, 40c. 
premium. 


Silver Bullion 


Total British exports of silver up to April 10, according io 
Pixley & Abell, were £2,667,500 against £2,445.800 in 1912. India 
received £2,501,300 and China £166,000, while last year £1.925,8S00 
went to India and £520,000 to China. Daily closing quotations 
follow : 

Fri. 
27.81 
60.37 


Thurs. 
27 87 
60.50 


" Wed. 
27.69 


London Prices, pence’ .... j 7.76 
60 00 60.12 


New York Prices, cents... 


Foreign Finances 


Another favorable statement was issued by the Bank of England 
on Thursday, a further gain of £281,186 in holdings of gold coin 
and bullion and a contraction of £1.538.000 in loans combining to 
raise the ratio of reserve to liabilities from 47.93 to 49.63 per cent. 
The latter figure compares with 48.42 on the same date a year ago 
and 46.94 per cent. in 1911, but it is lower than in 1910, 1909 and 
1908. Only a small increase of 451,000 francs in gold was reported 
by the Bank of France and the supply of silver was reduced 3,179,- 
OOO frances; but loans were somewhat curtailed. At London call 
money brought 3% per cent. and three months’ bills in the open 
market were quoted at 3° per cent.; at Paris private discounts 
ruled at 3 per cent., while Berlin named a charge of 4% per cent. 


New York Bank Statement 


Another very good statement was issued by the members of the 
local Clearing House Association last Saturday, the net result of 
the week's operations being a further addition of $4.181.400 to the 
actual surplus. While the gain in cash holdings of 83,173.000 was 
Slightly below expectations, there was a substantial decrease of 
about $10,800,000 in loans and 86,500,000 in deposit liabilities, so 
that the amount of reserve required declined a round $1,000,000. 
Within the past fortnight the institutions at this city have 
strengthened their surplus to the extent of over $8,860,000 and the 
total on April 19 was practically equal to the sum held on the same 
date a year ago—S$19,085.850 comparing with $19,819,000. The 
actual statement compares with a year ago as follows: 

Week's changes April 20,1 
Dee. $10,786,006 $1,994,423 
6,288, 1,841,682, 

65,006 48,14 
6,517,000 352,731 
3,34 83,61 
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$3,173,000 
Ine. 4,181,400 














$414,069,000 
19,085,850 


$436,399,000 
19,819,000 


Average figures of Clearing House members at the close of last 
week were as follows: Loans, $1,S98,289.000, a decrease of $9,170,- 
000; deposits, $1,746,098,000, an increase of $1,126,000; specie, 
$332.102.000, a gain of $5,972,000; legal tenders, $80,742,000, a 
loss of $209,000; circulation, $46,555,000, a decrease of $61,000. 


Specie Movement 


At this port last week: Silver imports, $137,246; exports, $1,279,- 
393; gold imports, $316,805; exports, $25,100. From January 1: 
Silver imports, $3,334,159; exports, $18,115,117; gold imports, 
$5,668,450 ; exports, $47,216,837. 





SAN FRANCISCO.—Most of the 


make favorable reports as to present trade conditions, 


leading retail merchants 
there 
being a seasonable demand for nearly all staple commodities. 
Dry lumber and 
building material are moving in normal volume at satisfactory 
prices, and all indications are considered to point to a good 
future business. 


goods, clothing, footwear, drugs, hardware, 


IRON AND STEEL QUIETER 


Sales of Pig Iron at Further Concessions—Short- 
age of Crude Steel Continues 


Generally quieter conditions prevail in iron and steel, 
but this is only natural after the former remarkable activ- 
ity, and the situation promises to continue favorable 
throughout the year. Less difficulty is experienced by the 
transporting companies in moving freight, yet many mills 
are still a good deal behind on deliveries, with some fin- 
ishing plants hampered in their operations by the scarcity 
of crude steel. This shortage has resulted in premiums 
being paid for prompt shipments, and Bessemer and open 
hearth billets are firmly held at $29.50 and $31, Pitts- 
burgh. The leading interest has made further liberal pur- 
chases of billets and is expected to remain in the market 
for semi-finished steel for some time to come. Railroad 
buying continues in satisfactory volume, with contracts for 
about 50,000 tons of rails recently placed, and there is also 
considerable export rail inquiry from Argentina and the 
Far East. Car shops are several months in arrears on 
deliveries and rush orders for bridge steel to repair flood 
damage aggregate a substantial tonnage, although other 
structural work is not pressing. Makers of agricultural 
implements have not given out much additional bar busi- 
ness in the Pittsburgh district, whereas in Chicago terri- 
tory 70,000 tons more have just been taken for delivery 
this year. Fabricating plants are quite busy and tin 
plate and sheet mills are running more regularly, but are 
still from six to eight weeks behind on shipments. Quota- 
tions for scrap material are easier at $14 and $14.25 for 
heavy melting steel, but dealers are not disposed to sell at 
concessions and are holding for a rise. While consider- 
able new business has come out in pig iron, particularly in 
the East, it has been at concessions in prices, and basic 
iron is especially weak. A sale of about 40,000 tons of the 
latter was made at $16.50, Philadelphia, and foundry iron 
has gone below $16 in the Pittsburgh section. Buyers 
generally still pursue a conservative policy, but stocks are 
being reduced in some instances and a turn for the better 
is expected by the third quarter. Occasional transactions 
are noted in prompt furnace coke at less than $2.25, but 
there is no interest in contract coke, as consumers in many 
cases are covered through the year. Production of coke 
in the Connellsville region recorded a good gain during 
the latest week, as most of the ovens have returned to full 
time, and shipments also showed a substantial increase. 





Pittsburgh and Other Markets 





PITTSBURGH.—New business closcly approaches the present rate 
of capacity. but production is not evenly distributed and some fin- 
ishing mills are hampered by the shortage of crude steel. The situ- 
ation is gradually being readjusted and there is nothing in evidence 
to interfere with continued activity throughout the year.  Rail- 
road, purchasing is still in good volume, providing additional con- 
tracts for the steel car shops, which are several months behind von 
deliveries. Rush orders for repair work also aggregate a consid- 
erable tonnage and fabricating plants for structural material are 
quite busy. ‘Tin plate and sheet mills are running more regularly, 
but are still from six to eight weeks behind on shipments. Several 
substantial orders for line pipe have been placed within the last 
ten days and heavy buying of merchant pipe is a feature, with the 
recent advance maintained. The shortage of crude steel. prevail- 
ing for some time, results in premium prices for prompt deliveries, 
and Bessemer and open hearth billets are firm at $29.50 to $31, 
Pittsburgh. Scrap material is easier at $14 and $14.25 for heavy 
melting steel, but dealers are not anxious to sell at concessions, 
being disposed to hold for a rise. Considerable business has been 
placed in pig iron at the expense of prices and basic is especially 
weak. Inquiries are fairly numerous and a turn for the better is 
expected by the third quarter. The minimum for Bessemer iron ‘s 
$17, Valley, with basic quoted at $15.50, Valley, and No. 2 foun- 
dry, at $15.75, Valley. Shipments of coke for the week aggregated 
412,660 tons, an increase of 20,000 tons, and returns tabulated oy 
the Connellsville Courier indicate additional production, the total 
reaching 408,400 tons. Furnace interests account for the bulk ef 
the increase and merchant production was about even with the pre- 
vious week. Quotations are: Prompt furnace, $2.25: contract fur- 
nace, nominally, $2.25 and $2.50; prompt foundry. $3 and $3.5 
at oven. 
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CHICAGO.—Favorable weather conditions add to the improvement 
of freight facilities and advanced heavy construction in the West. 
and operations at furnaces and rolling mills are stimulated by che 
pressure of urgent demands, especially to help out the railroads 
requiring material for replacements. Aggregate outputs reach 
a larger tonnage than early in the month, but there appears to be 
po special accumulation of crude or finished supplies, and in strue- 
tural shapes the specifications mainly are rushed to early comple- 
tion. The general consumption is higher than heretofore in both 
pig iron and steel. Deliveries are now causing less complaint as 
to delays and the car service is steadily 
setbacks. 


recovering from receat 
In new demands, a satisfactory addition has been made 
this week to the accumulation of forward work in rails, plates and 
Wire. Contracts are moderate for furnace outputs, buyers being 
satisfied to await further developments looked for as to easier cost, 
quotations being reported lower at both castern and southern mar- 
kets. The equipment concerns are rushed with the work on haad 
and fair inquiries are noted. Railroad machine shops and the car 
works absorb great quantities of material and there is fair distri- 
bution in miscellaneous merchant lines. With the opening of laxe 
navigation, the shipyards show increased activity and eall for 
material more largely for new work on heavy vessels. 

PHILADELPHIA. — The market in iron and _ steel during the 
past week showed quite a decline in prices, though buying con- 
tinued to be heavy, with some good-sized contracts reported in 
basic iron. The demand is somewhat more active for billets and 
numerous inquiries for early as well as extended delivery are 
in hand, but there is little inclination to sell far ahead. Mills 
continue to be well emp'oyed and unfilled orders for early 
delivery are accumulating. Quite a number of inquiries are re- 
ported in rolling and forging steel and large consumers are 
well engaged. Continued good orders are received by locomo- 
tive builders, and ship building plants are reasonably busy. 

CINCINNATI. — Pig iron business has been only fair, but in- 
dications are encouraging. suying appears to be on a con- 
servative basis, and there has been a slight reduction in prices. 
Shippers have experienced some difficulty in moving goods on 
account of crippled railroad service, but this trouble is being 
rapidly removed. There is a good demand for structural mate- 
rial and factories are running at full capacity. Iron and steel 
plants are busy and outiook is good. 





Minor Metals 





COPPER.—There has been a steady absorption of copper by 
domestic consumers at around 15%,c. a pound and in some quarters 
it is expected that the red metal will touch 16c. in the early future. 
Most of the current demand is for May and June delivery, in which 
a shortage in stocks is noted. Export business is less of a feature 
than heretofore, as the uncertain trend of the London market has 
prompted European buyers to hold off in the hope of securing con- 
cessions. Deliveries into consumptive channels have been heavy 
thus far this month, and while the output will no doubt exceed 
that of March, a further substantial reduction in supplies is antici- 
pated when the Copper Producers’ figures are published. 

TIN.—Exceptional dulness has prevailed in the market for tin, 
consumers having accumulated liberal supplies on the recent heavy 
buying movement. Current prices are still below the import cost, 
which is accepted as an indication of the lack of demand. Spot 
quotations in London are on the basis of £228 and futures are 
£22 10s., while the spot price at New York is now 49.50c. 

LEAD AND SPELTER.—tThe feature in the market for lead this 
week was the advance named by a large interest in the New York 
price from 4.35¢c. to 4.50¢c., while at St. Louis the quotation has 
risen to 4.371%c. Demand has quieted down following the fair busi- 
ness recently transacted. Increased depression appears in spelter, 
with the metal down to 5.60¢., New York, and 5.45¢., St. Louis, 
Both brass mills and galvanizers are using large quantities, but 
the better grades are not in free supply, as sellers are awaiting 
higher prices. . 





Failures This Week 





Commercial failures this week in the United States number 
307 against 295 last week. 279 the preceding week and 310 the 
corresponding week last vear. Failures in Canada this week are 
46 against 27 the previous week and 28 the corresponding week last 
year. Below are given failures reported this week, the two preced- 
ing weeks and for the corresponding week last year, with the total 
for each section and the number where the liabilities are $5,000 
or more: 





| j 
April 24 1913] April 17, 1913) April 10, 1913 April 25, 1912. 
Section. : 





Over 
$5,000 


Over 
35,000 


Over 


$5,000 Total 


| Over 
Total $5,000 








53 42 54 102 
16 17 7 33 83 
24 12 26 62 
14 13 8 32 





U.8....--0--]| 107 84 121 279 
Canada ....... 6 7 7 8 28 


























CONSERVATISM IN DRY GOODS 


General Slowing Up in Demand, but Consump- 
tion Well Maintained 





The tone of the dry goods markets is conservative, but 
generally healthy as to stocks and consumption. Outside 
of the flooded districts, where trade is being gradually 
resumed, the demand for the past week has been of a care- 
ful character... Jobbers have been ordering in small lots, 
oftentimes repeating within a few days. Retailers are also 
disposed to pursue a similar policy. The settling in the 
cotton market and the quiet tone in general trade account 
for the revision in cotton goods for the manufacturing 
trades and for converting purposes. Bleached cottons are 
being placed on memorandum to be charged up later at 
%c. a yard at least below the current value. Shestings 
have fallen about 4c. a yard, while print cloths are still 
weak and are quoted on a lower basis. General lines of 
finished goods, such as ginghams, prints, denims, tickings, 
etc., remain unchanged, save that in some instances sellers 
are now willing to concede fall dating on new business. 
Duck has eased in price without any material increase in 
the volume of spot merchandise in sight. Wash fabrics 
of a staple character can be had for immediate delivery 
at concessions, while all fancies and novelties are holding 
their value well and in many instances are being sold at a 
handsome profit. Spot underwear and hosiery continue in 
steady call. The trend of business is to move cautiously 
in the accumulation of stocks or forward obligations, but 
not to be short of merchandise for prompt shipment. 

WOOLENS AND WORSTEDS.—Clothiers are securing a satis- 
factory fall business from their customers and this is being reflected 
in the markets in a repeat order demand for deliveries of sizable 
character in some of the most important agencies. The clothiers 
are believed to be holding back all the business they can, and this 
policy is being followed by mill agents as well in the business they 
transmit to mills to be worked on. This is all due to apprehen- 
sion of changes in values that will follow new tariff laws, yet it 
is quite generally agreed in the trade that the need for merchan- 
dise is pressing and stocks in all primary quarters are well 
reduced. Spring business in fine men’s wear for spot delivery has 
been better during the past week. Tailors and clothiers have kept 
so close to the shelves that reorders are frequently found to be of 
a pressing character. The stocks of the medium and better quali- 
ties are believed to be exceptionally low, and where there are 
accumulations, the least anxious people are the holders. Retailers 
are buying high-class novelty dress goods in a free way for fall 
and have already purchased more than the usual quantities taken 
from some of the largest manufacturers. The change in fabric 
styles to rough goods of a soft character, such as brocades, eponge, 
velours and some lines of fine crépes, accounts for the call for 
goods of this class from the best domestic and foreign mills. Orders 
on staple dress goods for fall are holding well and the large dress 
goods corporations are busy. The date on which a new tariff bill 
will go into effect is a vexing problem with merchants. 

SILKS.—Strikes in the silk producing districts continue at 42 
time when the demand for silk piece goods and ribbons is excep- 
tionally good. Deliveries are much delayed and foreign orders are 
increasing. 

YARNS.—The worsted yarn markets are weakening on all staple 
numbers for weaving purposes. Cotton yarns are barely steady. 





Vogue for Rough Textiles 


All foreign and domestic dress goods lines, whether of cotton, 
silk, wool or flax, include a very large proportion of rough-faced 
novelties, some of which are likely to remain staple for some time 
to come. In the latter class are the cloths called eponge in worsted 
and silk and ratines in cotton and flax. A year or more ago these 
cloths were called towelings and were not considered seriously when 
first shown in extreme foreign novelties. ‘To-day they are being 
purchased at prices showing handsome profits. Many of them have 
been ordered for fall delivery and some have been ordered for 
spring, 1914. While most of the leading lines include such staples 
as broadcloths, serges, etc., agents say they are not selling them in 
normal proportions, but are finding business in volume running 
toward brocades, crépes and plain and fancy ratines or eponge. 
During recent weeks some of the large domestic mills have brought 
out yarn-dyed fabrics, in the gingham class, of rough surface and 
made in imitation of the silk and worsted materials that have sold 
so liberally of late. The cotton and silk lines have been particularly 
profitable to retail sellers. Both in plain and fancy effects the 
roughness has been attained without any increase in weight, while 
the draping possibilities of the cloths are very attractive and lend 
themselves well to prevailing fashions. In coatings, such cloths 
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as astrachans, rough mackinaws, shetlands and boucles give an 
inkling of what is coming in a popular way, just as they were 
largely used in the exclusive circles last winter. In men’s wear 
agencies the present trend is stated to be away from the very 
rough fabrics for overcoatings and toward the fine kerseys and 
beavers again. Chinchillas will be popular and have been largely 
sold. 





Dry Goods Notes 


Of the 75,000 pieces of print cloths sold at Fall River last week, 
30,000 were for spot shipment. 

The March exports of cotton goods from Great Britain showed 
a decline of 76,000,000 yards compared with those of the corre- 
sponding month of 1911. 

The auction sale of 80,000 bales of rugs and 20,000 rolls of 
carpetings will begin Tuesday morning and continue throughout 
the week until completed. 

The production of textiles is being greatly restricted by labor 
difficulties, including strikes. In making underwear prices for 
spring, 1914, New York State knitters will have to count upon 
higher wages and shorter hours, and are so notifying the trade. 

Export trade in cotton goods is very light for the moment, but 
shipments on old orders still continue important. China has been 
making a few purchases, but none of the large markets is operatiag 
in a satisfactory way. 

Reports from Germany 
made silk and 
country. 

The silk ribbon trade has been active this year and some large 
import orders for fall delivery have recently been placed, owing 
to the inability to receive assurance of satisfactory deliveries from 
domestic mills that are affected by strikes. 





American- 
distribution in that 


tell of substantial sales of 
imitation silk hosiery for 





The Boston Wool Market 


Boston.—While there is considerable uncertainty 
ity in wool quotations, owing to the 
scarcity of the most popular grades, 
lent changes and holders of desirable selections are disposed to 
wait until, with the removal of tariff uncertainty and improve- 
ment in the cotton goods markets, consumers are forced to buy with 
greater freedom. Operations in the new clip, while far less active 
than usual at this time, are a little larger, a few mills buying in 
Oregon. Generally speaking, however, buyers, particularly local 
dealers, are still holding back. In mill centers those employed on 
women’s goods are better off for contracts than men’s goods makers. 
In both cases guarantees against price changes owing to altera- 
tions in the tariff are demanded. 


and irregular- 
limited trading and the 
the market has shown no vio- 





BANK EXCHANGES ONLY FAIR 

Although there is still some loss in the comparison of bank 
exchanges with a year ago, the exhibit this week is somewhat more 
favorable than the preceding statement, total clearings at all leading 
cities in the United States amounting to $2,772,620,544, a falling 
off of 2.7 per cent. as compared with the corresponding period last 
year. This contrasts with a decrease last week of 9.1 per cent. 
New York reports a contraction of 4.0 per cent., which to a con- 
siderable extent is accounted for by the pronounced quietness pre- 
vailing in the stock and other leading speculative markets. Poston, 
Cincinnati, Louisville and New Orleans show losses as compar2d 
with both years, and Chicago, for the first time in a considerable 
period, reveals a slightly smaller total than a year ago; but aside 
from these all outside cities make eminently favorable returns. In 
almost every respect the comparison with 1911 is most satisfac- 
tory, the aggregate of exchanges at all cities showing an increase of 
14.0 per cent., to which New York contributes a gain of 15.8 per 
cent. and the outside centers one of 11.1 per cent. Among the 
cities where especially pronounced expansion appears are Pitts- 
burgh, with gains of 22.1 and 24.8 per ecent.; Baltimore, 13.7 aad 
12.4; Cleveland, 16. 6 and 16.2; Minneapolis, 19.7 and 24.2; St. 
Louis, 7.5 and 16.8, and Kansas City, 8.3 and 21.2. Figures for 
the week and average daily bank exchanges for the year to date 
are given below for three years: 

Per 


Weok, 
be April 27, 1911. 
2.1 162,052,158 


54 1772,988 
27, 817 r 760 
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48. 085, 701 


$989,366,143 
1,861,287,665 


$2,850,653,808 — 














$985,335,401 

New York .... 1,787,285,143 
Total all $2,772 620,544 
Average daily: 

foem t to date... 
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HIDES AND LEATHER INACTIVE 


Hides Display an Easier Tendency, but the 
Strength of Leather Maintained 








The markets generally on about all varieties of hides 
show an easier tone and declines of %4c. have occurred 
in most recent transactions. Business effected for a week 
in western packer hides has been moderate, probably 
aggregating about 50,000 hides in all, of which 30,000 
consisted of butt brands and Colorados. A few late April 
butt brands were moved at 16%c., but in the large sale 
above March salting sold at 16%4c. and early Aprils at 
16%4c. and March-April Colorados at 16%c., which prices 
registered a decline of about 4c. February-March salt- 
ing native steers declined to 16%c. on a sale of 5,000, and 
while native cows have not as yet been moved at under 
16c., the market is easy at that price. Texas steers, how- 
ever, are steady to firm, with some sales of April salting 
at as high as 17%c. for heavy, 17%c. for light and 17c. 
for extreme lightweights, and some less desirable lots 
sold at %4c. less. Some smaller packer branded hides were 
secured at 17%4c., 17c. and 16%4c. for heavy, light and 
extreme Texas, respectively, and 16%c. for butt brands, 
Colorados and branded cows together, consisting of Janu- 
ary to date salting. Country hides are weaker, with sales 
in Chicago of buffs at 14c., buffs and heavy cows together 
at 14c. and extremes at 14%c. Some Pennsylvania buffs 
also sold down to 14c. and about 10,000 eastern point hides, 
including New Englands, New York State and Canadians, 
sold at 13%c. flat for 25-pound and up weights. The 
principal feature of the calfskin market has been a sale 
by one of the Chicago packers of about 28,000 skins, 
located at different western points and dating back in salt- 
ing to last September, at 19%c. flat. Considerable inter- 
est is now being shown in new season Russian dry calf- 
skins as to what prices will be established for these, but 
as yet this important market is unsettled, with asking 
rates and tanners’ ideas as much as 10 per cent. apart. 
At this time last year immense quantities of Russian dry 
ealfskins had been sold to this country and extremely high 
prices were paid, but this year tanners are much move 
conservative and it cannot be learned that any operations 
of account have as yet been conducted in the Russian 
market. Foreign hides are also showing a weak tone, 
especially River Plate descriptions and particularly the 
wet salted River Plate frigorificos. Tanners here and in 
Europe continue very cautious in regard to buying these 
and the last confirmed sales of frigorifico steers were <o 
England at 19c., showing a decline of 1%c. to 1%¢. from 
a few months ago. There are also offerings here now ef 
Buenos Ayres dry hides at 28%c., which a fortnight ago 
were held at 30c. The common varieties of dry hides, 


however, are holding steady. 

Trade in leather continues quiet. Buyers are still conservative 
and confine their operations to small lots to supply current require- 
ments, but there is no snap to business and an absolute lack of any 
sp culative element. The undertone of the situation is healthy, 
as there are no surplus stocks of leather in either tanners’ or buy- 
ers’ hands, and with continued curtailment generally practiced 
there is little apprehension felt regarding the future. There are, 
however, some reports circulated to the effect that shoe whole- 
salers and retailers are carrying large quantities of unsalable 
shoes, and until these unfashionable holdings have been worked off, 
the prospects for large business in leather may be problematical. 
Considerable speculation has been indulged in of late as to what 
has become of hide supplies. It is generally known that there are 
no surplus supplies of hides in either original or tanners’ hands, 
and while there has been a limited supply of domestic raw material, 
importations of foreign hides and skins have been very large for a 
year past, probably offsetting the decrease in the domestic supply. 
The question naturally arises as to where these hides have gone, 
and it may be that they are represented to quite an extent in the 
undigested stocks of footwear commented upon above. While 
reports from Boston concerning trade in shoe leathers are that 
business there is quiet, it is nevertheless a noticeable fact that 
when most tanners are interviewed they admit that their business 
so far this year has shown an increase over the corresponding 
period for 1912. In sole leather, conditions are as firm as ever and 
buyers who have tested the situation have been unable to locate 
any weak spots. In fact, some kinds are even firmer now than a 
month ago and sales have been made of cut hide union backs at 
the recent 1c. advance demanded. There is nothing new in hem- 
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lock tannages, with dry hide sides and bends still in small supply 
and very firm in price. Oak sole is in scant supply and feels the 
effect of the general curtailment and scoured leather is particu- 
larly well sold up. Texas oak sides and bends are especially firm 
here and one tannage, which has been lately selling at 44c., tannery 
run, for bends, is now held at 45c., as tanners are behindhand ‘n 
filling orders previously booked and buyers are complaining about 
delayed deliveries. Sole leather offal is still about the best seller 
on the list, with supplies generally very small. Included in some 
recent trading was one car of good scoured oak bellies at 24¢., with 
another car of extra choice at 25c., and a car of light double-oak 
rough shoulders sold at the full price of 42c. Two cars of packer 
hide union bellies sold in Boston at 18e. and supplies of union 
trimmings are very limited. In dry hide hemlock offal there is a 
limited stock of shoulders, as about all parties are cleaned out of 
these and bellies are not plentiful. One buyer made a bid on 100 
tons of dry hide bellies, but the seller would only take an order 
for a single car of these. The belting trade is reported more satis- 
factory, with some buying ahead and also plenty of small orders 
for quick delivery. Rough butts are firmer on heavyweights, with 
sales of these up to 49c., for firsts, which were previously obtainable 
at 48c. Medium weights are selling at 50c. to 5l1e¢., with lights 
at 52c., and some small lots of lights have brought up to as high 
as 53c. In upper leather, most kinds of chrome sides are firmly 
held, but certain tanners continue to grant concessions on ealf 
leather in order to clean out stocks that show signs of accumulat- 
ing. <All kinds of patent leather in colt kid and sides are selling 
well for fall shoes, as are gun-metal calf and sides. 

BOOTS AND SHOES.—rThe situation rules generally unchanged. 
Trading is steady, though, on the whole, quiet, with some manu- 
facturers naturally busier than others. Some producers have 
started up on their fall orders, but most of the shoe trade is still 
engaged on seasonable goods. Makers of infants’ and children’s 
shoes seem to be enjoying an especially good business at present 
and it is reported that the majority of them are considerably behind 
in filling orders. Gun-metal, tan and black calf goods have sold well 
in both men’s and women’s shoes and an improved e¢all is noted 
for glazed kid stock as an outcome of the extremely high prices that 
prevail for calf leathers. Jobbers are busily engaged making ship- 
ments of spring and summer goods, but business with retailers bas 
been retarded, owing to the cold weather. With the advent of 
warm days improvement is expected in the retail end of the 
business. 


LEATHER USED IN AUTOMOBILES 








Possibility of Replacement by Substitutes in 
Popular-Priced Machines 





For over a year past the value of leather consumed in the con- 
struction of automobiles has been rapidly decreasing. As the 
demand for low and medium-priced cars has augmented and the 
eall for the more expensive machines correspondingly decreased, 
both the quality and quantity of leather used has diminished. Tan- 
ners now, however, are confronted with a new factor, which is more 
alarming than any happening heretofore. and this is that some of 
the large auto makers intend to eliminate leather altogether as 2 
material entering into the production of popular-priced machines. 

It is reported in the trade that one of the largest automobile 
manufacturers has decided to substitute imitation leather next sea- 
son for upholstering, ete., and the importance of this change for 
even this one concern alone can be realized, as last season this 
manufacturer built 75,000 ears, if which two hides of leather were 
used for each machine, and the company planned to produce 200,000 
ears this season, which would consume 400,000 hides. It must 
not be supposed, however, that the entire hide is meant when the 
term hide of leather is used. The raw hide is split into five por- 
tions, of which three are adapted for use in automobiles. The first 
portion, consisting of a thin substance taken off the top of the 
grain, is known as the “buffing,” which is used for different pur- 
poses, such as bookbinding, suitcases, ete. The next portion, known 
as the “grain,” is the best quality and the most expensive of any 
of the five portions, and between this and the flesh side of the hide 
are three splits, of which two make fair quality leather and are 
extensively used in low and medium grade automobiles, as they 
are obtainable at about half the price of the “grain” portion. 

The facts have been previously stated in this column of how 
“grains,’’ on account of their high cost, have been accumulating 
among tanners in Newark and other places where automobile 
leather is produced, while splits have been in very brisk call. Now, 
however, the trade in “splits” is threatened by the possibility that 
other manufacturers beside the one large concern cited above may 
eliminate leather as an automobile material. Some years ago leather 
was principally used for tops on motor cars, but other materials 
have since been gradually substituted for this purpose and few 
leather tops are now used, even in high-grade machines. 


The Boston Market 


Boston.—There is a better tone to the boot and shoe situation, 
owing to more favorable reports from distributing centers, retail 
trade having become better in several sections. Factories are 
receiving more business and the jobbing trade is more active. In 
the leather situation there is no change, business being reported as 
steady in practically all departments and prices fitm on both upper 
and sole. 








DECREASE IN FOREIGN TRADE 


The foreign trade movement at the port of New York for the 
latest week was considerably less than that of a year ago, for 
while exports showed a slight expansion, there was a sharp falling 
off in imports, bringing them down to a point almost $8,500,000 
below those of the same week last year. Total shipments amounted 
to $18,580,264 as against $18,468,989 the week before, $18,294,537 
the same week last year and $20,044,484 the corresponding week in 
1911, while receipts were $16,019,846 and compared with $21,729.- 
663 the previous week, $24,444,174 last week and $16,908,701 two 
years ago. The countries taking American products in excess of 
$500,000 were: Argentine Republic, $1,284,664; Austria, $516,030; 
3elgium, $696,304; Brazil, $904,665; British Possessions, $1,542.- 
322; Cuba, $664,006; England, 81,707,350; Franee, $1,993,105: 
Germany, $2,586,068 ; Italy, $717,627, and the Netherlands, $1,074,- 
934. Numerous leading products arrived in much smaller amounts, 
among them imports of furs decreasing $120,000 as compared with 
the week before, undressed hides 51,072,000, coffee $390,000, gunny 
cloth $212,000, india rubber $998,000, tobacco $1,566,000, wool 
$125,000, shellac $125,000 and machinery $100,000, besides mod- 
erate contraction in metal goods, cocoa, aniline colors, dyewood 
extracts, cocoanut oil, plumbago, dressed hides, paper, cheese and 
tea. These losses, however, were slightly more than offset by gains 
in precious stones of $290,000, aluminum $125,000, copper $147,000, 
tin $179,000, paintings $125,000, sugar $748,000 and more or less 
increase in vanilla beans, lemons, olives, platina, antiquities, hemp 
and a large number of minor commodities. In the following table 
are given the exports and imports at the port of New York for the 
latest week for which figures are available; also the total for the 
year to date and similar figures for last year: 





— ~Exports- 


1913. 
Latest week rep'd. $18,580,264 
Previously rep'd.. 294,646,195 


Year to date ....$313,226,459 $268,309,891 


— —— Imports 
1913 


913. 912. 
$16,019,846 $24,444,174 
288,024,425 275,959,772 


4304,044,271 $300,403,946 


1912. 
$18 294,537 
250.075.354 


9 








Imports of general merchandise for the week ending April 12, 
amounting in value to $100,000, were: Vanilla beans, $117,320; 
furs, $497,364; lemons, $173,428; olives, $152,325; precious stones, 
S786,691 ; undressed hide 795; aluminum, $214,470; copper, 
$372,665; metal goods, $137,798; platina, $128,371; tin, $580,064 ; 
antiquities, $133,837; cocoa, $355,696; coffee, $846,250; gunny 
cloth, $144,400; hemp, $151,068; india rubber, $1,059,870; paint- 
ings, $200,994; sugar, $1,976,707 ; tobaceo, $505,559; wool, $103,- 


279. 





Conditions in Western Canada 


WINNIPEG.—With greatly lessened receipts, prices of wheat 
are very firm. The weather favors farm operations and general 
business shows improvement. Sales of lumber, hardware and build- 
ing supplies are fully equal to those of a year ago and the volume 
of sorting-up orders in dry goods, notions and furnishings is increas- 
ing. Wholesale business in boots and shoes for immediate shipment 
is large and retail sales are satisfactory. Expensive jewelry, wear- 
ing apparel and automobiles are in as good demand as ever and #n 
unusually good spring business has been done in ladies’ wear and 
millinery. Satisfactory conditions prevail at Saskatoon, retail 
trade being active and wholesale distribution in fair volume. Build- 
ing permits exceed those of last year and farmers are busy, fine 
weather favoring seeding operations. Wholesale trade in groceries 
and provisions at Regina shows a steady increase and distribution 
of seasonable merchandise is in normal volume. Edmonton reports 
that the fine, dry weather has put the ground in good shape and 
seeding operations are well under way. The warm weather also 
instilled a more buoyant feeling into real estate and several fairly 
good deals are said to be under consideration. At Calgary most 
wholesale houses make favorable reports. Dry goods are rather 
quiet—spring goods having all been shipped—but reorders are coming 
in freely and indications are promising. Demand for groceries 
shows much improvement and the movement of hardware ane 
building supplies is fair. 





MAY PAYMENTS LARGER.—Investors will receive next month 
the sum of $106,347,504, representing interest and dividend settie- 
ments by railroad, industrial and traction companies, whereas in 
May, a year ago, the amount disbursed was $97,019,824, according 
to the Journal of Commerce. This is an increase of $9,527,680 and 
the present total compares with $178,155,855 in April. Of next 
month’s aggregate, dividends will contribute $41,147,504 and inter- 
est payments $65,200,000 as against $36,919,824 and $60,100,000, 
respectively, in 1912. Several corporations will pay initial or 
larger dividends, while some companies will also make disburse- 
ments on an increased eapitalization. New bond and note issues 
explain the expansion in interest settlements and it should %e 
pointed out that the returns, as a whole, are more complete than 
last year. A summary of May’s dividend payments, with compari- 
son with a year ago, follows: 

912. 
$22,204,406 
12,750,367 
1,965,051 


$36,919,824 


1913. 
Industrials .... ...- 924,846,283 
Railroads ... .-- 138,297,373 


Street railways.......... ... 3,003,848 
Total...... .. .$41,147,504 
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COTTON AGAIN GOES DOWNWARD 





Prices at -Lowest Level in Months—Sentiment 
More Bearish as Weather Improves 





After a brief halt at the outset this week, the cotton 
market again resumed its downward course and prices 
reached the lowest point noted since last fall. The volume 
of business was quite large and pressure on the near 
months continued a feature, the May delivery declining 
below 11.35c. Selling orders were prompted mainly by the 
improved weather at the South and sentiment is now gen- 
erally bearish because of the better outlook for the new 
crop. While the weekly Government report showed that 
rain was still needed in Texas, on the whole the official 
statement was unexpectedly favorable and the recession 
in prices was later accelerated when beneficial rains fell 
in Texas and Oklahoma. Further overflows occurred 
along the Mississippi River, but these did not cause par- 
ticular concern inasmuch as it is still early enough to 
replant in the flooded districts if the water passes off 
within a reasonable length of time. Heretofore, the possi- 
bility of floods over a wide area constituted a serious men- 
ace, but comparatively little damage has actually resulted 
and there is reason to believe that some of the recent 
alarming advices were circulated for speculative effect. 
in any case, new crop prospects have unquestionably 
changed for the better and this fact, in conjunction with 
certain other bearish influences, has led many traders to 
anticipate still lower prices for cotton. 

Coincident with the continued decline in futures this 
week, quotations for spot middling uplands in the local 
market fell to 11.85c.—a figure which had not previously 
been touched for about six months. At the South spot 
values have also receded, but not to the same extent as 
at this city, although it is reported that sales have been 
made at material concessions. Moreover, in some quarters 
the view is taken that unless the weather should turn 
distinctly adverse, holders are likely to show more eager- 
ness in disposing of their old crop before the first of the 
new crop becomes available. Rumors of impending labor 
troubles in Lancashire and evidences of a falling off in 
trade, both at home and abroad, are added factors con- 
tributing to the prevailing bearish sentiment. On the 
other hand, even those who seem most confident that prices 
have not yet reached bottom realize that rallies are likely 
to occur from time to time when profits are taken, and 
there were occasions this week when the downward move- 
ment was checked by active short covering. Those who 
favor the constructive side of values maintain that the 
present lull in general business will prove temporary and 
that after the tariff uncertainty is out of the way con- 
sumption of cotton will be on an enlarged scale, while it 
is also contended that any adverse change in the crop out- 
look would be immediately followed by a rising trend in 
prices. Meanwhile, however, depressing influences have 
predominated, with the result that quotations have persist- 
ently declined. 

SPOT COTTON PRICES. 
1268 


12.44 
12.25 
6.83 


Wed. 
12.00 
12.37 


Middling uplands. Sat. 
New York, cents 12. 
New Orleans, cents 

Savannah, cents 12.26 
Liverpool, pence. .......-.. 6.76 


Latest statistics of supply and movenrent of American cotton 
compare with earlier dates as follows: 


Mon. Thurs. 
12.1 1200 
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¢ 980,255 
847,875 » 294 35,04 

3,666 1,592,788 444 
Irom the opening of the crop year to April 18, according to 
statistics compiled by the Financial Chronicle, 12,197,157 bales of 
cotton came into sight against 14,185,681 bales last year and 








10,842,971 bales two years ago. This week port receipts were 
86.104 bales against 119.753 bales a year ago and 46,352 bales in 
1911. Takings by northern spinners for the crop year to April 18 
were 2,158,669 bales compared with 2,177,392 bales last year and 
2,009,077 bales two years ago. Last week’s exports to Great Britain 
and the Continent were 122,360 bales against 134.350 the same 
week of 1912, while for the crop year 7,454,023 bales compare with 
9,561,792 in the previous season. 


WHEAT AGAIN VERY ERRATIC 


Opposing Influences Cause Doubt — Domestic 
Situation Arrayed against Foreign Conditions 


There is really nothing new in the wheat situation,. 
speculative interests still being confronted with strong 
foreign conditions and depressing developments at home. 
Under the circumstances, it is only natural that price 
fluctuations continue decidedly erratic and that the trade 
is uncertain as to what course to pursue. Efforts to stimu- 
late bullish enthusiasm have met with some success— 
sharp advances occurring at times—yet many are wary 
of the long side because of the splendid crop outlook in 
this country. Several half-hearted attempts have been 
made to create a crop scare regarding winter wheat—witn 
the State of Kansas bearing the brunt of the attacks—but 
prospects there and elsewhere are so exceptionally favor- 
able that pessimistic reports are immediately viewed with 
suspicion. As a matter of fact, thus far it has been a dis- 
appointing season to the “crop killers,” and whatever may 
happen later on, the present situation leaves little to be 
desired. On the other hand, those who are working for 
higher values have derived encouragement from conditions 
abroad, where crop developments are less favorable and 
where there is a noteworthy demand for wheat. As a 
reflection of the large foreign requirements, liberal sales. 
for export have been made from domestic sources, while 
shipments from all surplus nations still reach imposing 
totals. Statistics of visible supplies make a bearish exhibit,. 
inasmuch as the amount of wheat in sight in the United 
States is nearly 7,000,000 bushels in excess of a year ago 
and stocks at European points show a gain of about 4,400,- 
000 bushels as compared with that time. 

Owing to the absence of stability in wheat, trading in 
flour has become more difficult than ever and existing 
conditions are decidedly unsatisfactory. In spite of the 
continued slack demand, however, the mills are not dis- 
posed to sell at former quotations, although prices show 
an unusually wide variation. Only a few mills have been 
running at anywhere near their full capacity and terminal 
stocks are gradually being reduced; but with crop pros- 
pects so exceptionally favorable, large buyers are expected 
to hold off as long as possible in the hope of securing fur- 
ther concessions. Production of flour at Minneapolis, Mil- 
waukee and Duluth increased to 358,585 barrels during 
the latest week against 314,100 in the previous week and 
327,610 barrels in the same period a year ago, according 
to the Northwestern Miller. Corn was influenced to some 
extent by the trend of the costlier cereal, but it was notice- 
able that pressure was rather heavy at times, particularly 
in the May delivery. Country offerings were larger and 
the cash situation was regarded as unsatisfactory, so that 
sentiment turned toward the bearish side. Oats showed 
little speculative activity and price changes were gener- 
ally unimportant. 

Owing mainly to lighter offerings by North America. world’s: 
exports of wheat showed some falling off last week. the combined 
movement declining about 560,000 bushels, according to Broomhall’s: 
usual statement. Shipments, however, were again in excess of & 
year ago, the outgo from Russia expanding nearly 1,900,000 bush- 
els as compared with that time. Clearances of corn from all sur- 


plus nations gained over 1,000,000 bushels last week, although 
being somewhat smaller than in the same period of 1912. 


W HEAT—from 
North America........ 
Russia 
Danube 
Argentina 
Austria-Hungary ..... 
India 
Australia 
Various 


Last week. 
3,568,000 


920,000 
5,864,000 


Nil 
264,000 
1,248,000 
40,000 


14,544,000, 


Last week. 
1,080,000 
213,000 
400,000 


Previous week. 


Last year. 
4,696,000 


2,969,000 
1,592,000 744,000 

752,000 1,536,000 
6,096,000 5,608,000 
Nil Nil 


280,000 
1,648,000 
40,000 











15,104,000 13,824,000: 
Previous week. Last year.. 
1,122,000 408,000 
563,000 
1,488,000 714,000 170,000. 
3,181,000 *2,125,000 3,453,000 


The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1912. The total for the 
previous four weeks is also given, with comparative figures for a 


Corn—from 
North America 
Russia 


119, 
Danube 170,000 
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year ago. Receipts of grain at western cities since July 1 for the 
last six years are appended, with similar figures of exports: 


——— Wheat- — ——— Corn 
Atlantic 


xpor 
20% 


Flour. 
Atlantic 


Atlantic 
E 














Wednesday ae 
Thursday 


TEE. s.acssdnce Se 

** last year... 1,892,676 

Four weeks . = 1,090,000 
“last year 7,920,234 








a 
SS SSeSe 


40 
8, 490, 000 
7 442, 859 


5,207,000 


435,091 1598" 712 


The ‘total western receipts of wheat for the crop year to date 
are 522,848,507 bushels against 202,042,807 a year ago, 197,739,681 
in 1911, 229,674,997 in 1910, 211.356.210 in 1909 and 162,830,392 
in 1908. Total exports of wheat, flour included, from all United 
States ports for the crop year to date are 138,579,966 bushels com- 
pared with 84,204.566 last vear, 65.417,447 in 1911, 81,371,789 
in 1910, 115,861,611 in 1909 and 144.532,.019 in typ Atlantic 
exports this week were 2,448,674 bushels against 2.543.732 last 
week and 1,516,489 a year ago. Pacific exports were » 45,000 bush- 
els against 16,000 last week and 115,949 last year. 

Total western receipts of corn since July 1 are 185,020,773 
els against 201,382,792 a year ago, 160,262,110 in 1911, 124,345,679 
in 1910, 113.538.4038 in 1909 and 143,166,375 in 1908. Total 
Atlantic Coast exports of corn for the crop year to date are 35,362,- 
812 bushels compared with 25,003,105 last year, 35.618,197 in 1911, 

23,278,887 in 1910, 24,610,087 in 1909 and 38,727,185 in 1908. 


bush- 


Daily closings of wheat futures in New York: 
Sat. Mon. Tues. Wed. 
May delivery 100 100% 101% 
July oe 98 99 987%, 10043 
Daily closings of wheat futures in Chicago: 
Sat. Mon. Tu Wed. 
May delivery 923, 91%, 
July “* 914, 915, 915, 
Sept. “ 20%, 905 


Daily closings of corn futures in Chicago: 


tas apaes . 56% 
Sept. ” 


Daily closing of oats futures in Chicago: 


Sat. Mon. Tues. 
May delivery 35 3434 
July 


34, 34 1 
3414 3455 
The Chicago Market 


CHICAGO.—Favorable weather conditions throughout most of the 
grain belt sustain very encouraging prospects for the growing win- 
ter wheat and rye, although more rain is needed in Texas and west- 
ern Kansas. Farm reports, as a whole, testify to seasonal progress 
in spring preparations and ,the northwestern territory is well 
advanced in seeding, the accounts indicating a more extended acre- 
age than a year ago, considerable new ground having been broken 
to wheat, oats and flax. Crop marketings now secure more atten- 
tion and a heavy movement to receiving terminals impends. Con- 
ditions generally reflect an excellent agricultural outlook this year, 
both as to cereals and live stock. With the opening of lower lake 
navigation there has been increased activity in the eastbound outgo 
of breadstuffs and shipments of the principal cereals largely 
exceeded those at this time last year, corn showing conspicuously 
with an aggregate more than doubled. The forwardings of wheat 
were notable, 970,000 bushels comparing with 312,190 in 1912. 
The minor grains also were in heavier outgo. Corn charters were 
quoted at 1144c. a bushel to Buffalo, but after the first departures 
there was very little inquiry for vessels and it would appear that 
there is not much more grain engaged to go out during the balance 
of this month. Operations in the markets reflect no material 
change in demands and spot transactions aggregated poorly for this 
time of the season, usually stimulated by the advantages secured 
by cheap lake transportation: Domestic sales made a moderate 
showing, while the export branch was disappointingly quiet. The 
meagre absorption and the effect of large supplies yet in first hands 
furnish a depressing factor on prices and more short commitments 
in the distant futures reflect the confidence of sellers that values 
must ultimately work to a lower average basis. Foreign require- 
ments may be larger this year, but this is not at present considered 
seriously in view of the immense surplus stocks in North America 
and the rising sentiment of consumers for cheaper foodstuffs. 
Flour outputs again exhibit further curtailment and millers are 
reported making more concerted effort to bring about a reduction 
of stocks on hand at the important centers of production and distri- 
bution. Directions on oid contracts are obtained slowly and little 
new business is entered for future delivery. Proposed tariff 
changes evoke considerable opposition and prove disturbing in the 
flour trade. Receipts of flour this week were 25,052 barrels more 
than a year ago and the shipments increased 32,734 _ barrels. 
Aggregate panebtiggnr me of grain tabulated below, 9,371,000 bushels, 
show increases of 2,514,000 bushels over last week and 3,958,444 
bushels over a year ago. Aggregate receipts, 3.364,000 bushels, were 
430,000 bushels under last week and 1,166,884 bushels more than 
in 1912. Aggregate shipments, 6.367,000 bushels, were 2,944,000 


: 345, 
“e 344g 


(Concluded on Page 18.) 


STOCK MARKET VERY DULL 


Prices Generally Weak and Many New Low 
Price Records for the Year Established 


The stock market was exceedingly dull during the 
greater part of the time this week and mary issues usually 
classed as active failed to appear in the trading, while 
even in the usual market leaders the dealings were on a 
materially reduced scale, with fluctuations in prices of the 


narrowest kind. In the early trading, prices advanced 


sharply under the helpful influence of the successful offer- 
ing of New York Central notes, the probability of an 
extension of time being granted within which the Union 


Pacific must formulate and present to the Court its plan of 
dissolution and the application of the Government to the 
Supreme Court for permission to be heard in the Minne- 
sota rate case. After the upward movement had run its 
course, the market eased off and this downward tendency 
gained further force following the announcement of the 
Arbitration Board’s wage award in the railway firemen’s 
controversy and the less cheerful political news from 
abroad. There was some increase of activity on the 
decline, but this was mainly confined to a few issues. New 
York, New Haven & Hartford was under particular selling 
pressure for a time and as a result sold down to the low- 
est price in the history of the present company. New York 
Central and Illinois Central were also features of weak- 
ness, both issues falling to the lowest point of the year. 
New low prices were also reached by American Can pre- 
ferred, American Tobacco, General Motors preferred, 
Lorillard preferred, M. Rumely Co. common and preferred, 
St. Louis & San Francisco second preferred and Stand- 
ard Milling. On the other hand, General Chemical and 
Wisconsin Central reached new high prices for the yea~, 
the last-named being dealt in more actively than for a 
long time past. The Wheeling & Lake Erie issues were 
materially firmer on the prospects of an early reorganiza- 
tion of the company. Canadian Pacific developed a reac- 
tionary tone, due to the less satisfactory foreign advices. 
Reading, Union Pacific, United States Steel and Amalga- 
mated Copper were the most active issues, but there was 
also a fair amount of trading in Chesapeake & Ohio, Erie, 
Lehigh Valley, Northern Pacific, Pennsylvania, Southern 
Pacific, American Smelting and Mexican Petroleum. 

Daily transactions in stocks and bonds on the New York Stock 
Exchange compare with last year as follows: 


Week Endi 
April 25. 51913. 
turday 


————— Bonds — —— 
This Week. Last Year. 
$1,122, $1,970,000 
2, 307,000 2.326,5 

$29,500 2 039 500 
eT: 000 2.431.001 
¢ 1,784 2,117 OO 
374 "900 9, » 066 ‘000 2,660,0 


1,310,2°3 3,493,541 $10,575,500 $13,54 544 4,000 
The daily average closing prices for sixty railway, ten industrial 
and five city traction and gas stocks are appended : 
Last Year. Sat. Mon Tues. Wed. Thurs. 
~ 35 = 933.. 62 93.51 93.46 92. 90 
Industrial 82.80 7.76 78.23 78.16 77. 77.52 
Gas and Traction. 113.58 111 20 110.95 11097 110.99 110.84 
RAILROAD AND MISCELLANEOUS BONDS.—tThe railroad and 
miscellaneous bond market continued depressed in tone, with a great 
number of issues reaching new low prices for the year. Some indi- 
cation of a better demand was in evidence toward the close of the 
week, the New York City issues particularly showing a fractional 
improvement. Wabash refunding 4s and Wabash-Pittsburgh Ter- 
minal trust receipts and first 4s were particularly active and the 
latter made a good recovery from their recent sharp decline. Else- 
where most of the business was concentrated in the convertible 
group, with Baltimore & Ohio 4%s, Brooklyn Rapid Transit 4s, 
Erie 4s, Chicago, Milwaukee & St. Paul 4%s, Pennsylvania 5's 
and Southern Pacific 4s the wost prominent. The new general 
4% per cent. bonds of the Chicago, Milwaukee & St. Paul were 
traded in moderately without any material change in price. New 
York Railways adjustment 5s maintained a fair degree of activity. 
GOVERNMENT AND STATE BONDS.—The sales of Government 
bonds on the New York Stock Exchange included among United 
States issues, Panama 3s at 102%, and among foreign issues, 
Argentine 5s at 98; Chinese Railway 5s at 89; City of Tokio 5s at 
87% to 87; Japanese 4%s at 8814 to 88%. and Republic of Cuba 
5s at 99%. In State securities, Virginia deferred 6s, Brown Bros. 
& Co. certificates, sold at 525 to 51%. 


Stock s—Shares———. 
"This Week. Last Year. 
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NEW YORK STOCK EXCHANGE 





Weekly and Yearly Record of Stocks and Bonds 





STOCKS 


* Week. 


tt Year 1913. 








Adams EX)IeSs ..ccce.-eeee- * 


Amalgaiaced Copper 

American Ag’l Cuemical . 
do pret. 

Awcrican Beet sugar 
clo pre 


ref 
Am Brake shoe & Fdry.... 


do pre 
Americau Can.. 
do pref.. 


American Car & Foundry .. m 





pre ; 
Amerie “7 Citie ih. samme 


do pre 


Panda Coal Products....| 


do pref . 
“on Cotton Vil 
du pref - 
American Express 
American Hide & Leather... 
do pret. . 





American Ice. se ‘curities.... 
* 


American Linseed 

do pret... 
Amer.can ‘Locomotive . 

do pref . . 
American “Malt.. 

o pref 

American Smelters pr 2f B.. 
American Smeliung & Kef.. 

do pret. 
Americau Snuff . 

do pref bew. ‘ 
Awerican St et “Foundries... 
American Sugac Ref 

do pref... 
American Tel & Cable . 
American Tel & les 
AwWericab Tobacco 


1 
Ame.ican Watec Wks pref.) 9 
* 


— Woolen 
do pret 
Aw Writiug Paper pret 
Anacutta Copper . 
Assets Realization 








Atch, Top & Sauta Fe 
do pret 

At.autic Coast Line 

yo Lucomotive 
do pref 





Baltimoie & Ohio 

do pret 
Batopulas Mining ...........| 
Bethiehem Stleei 

do prot 


Brooklyn Rapid Trausit.... 
* 


Brooktyu Uuien Gas ........ 
Brunswick Tec & KY rons 
Butterick Co ........ 
Catifornia Petrole um . 

dy pre. 
Canadiau Pavific 
Case (4 I) Co pref 
Ceut:al Leather 

do pref . 
Ceutrai R K of Ne W Je rsey. 
Chesapeake d& Ohio 
Chicavo & Aiton 

do pret 


Chicago Great Westnnew..| 14 
x 


do pre {new 


< De€ et. 


Chicavzo & Northwestern... 
do pret 


Clucazo, st P.M. & Omaha.. 
“/ 


Chino Coppec 
Ciceve and cin ,Chie & StL. 


do ] 


So iss pret. 
do 2d pi: et 


Coun “anor rg ite fining Co.. 
do p: ef 


Cuban Aun ici un Sug ar pref 
pone & Co be 


Detroit United haiiways.. 
Distiliers Securities 
DulutlhssS&aA 
doe pref 
Du Pde N Powde esrogeee. 
Duluth superive wiaction . 
do a 


do lst pret 
do 2d pref 


Federai Minive & Swelting , 
* 


do pret 
Geuecal an miical 

do pvet . 
General Ele “CLric 
Geveral Mootrs 

do pret. 
Goldfield € oe 
Goodrich (B if) C 

do pref.......-. 
Great Norihe.n pret 
Great Nor. he b Ore Ctfs . 
Gugvebheim ix plovation.. 
oo pore t.ic Ry, L & P. 





ee “Mining. ; 





Lilinois Central 





[nspiration Cons (‘opper....|* 
Interborough-Metropolitan.| 


dv pre 
Inter. Agric uitural. 











High 


Low 














150 Jan a 4 


lZy 49 Jan 
56% JaD 

117 Mr A 
43% Jan 6 
7349 vau : 


87 Mr 
1094 Jaa 16 
67%gJan 2 
96% van 10 
166 Feb 6 
51g Jam 3 
2614 Fev 1V 
27%, Apr 4 
lls vaa $l 
3l+_gJa; sl 
4414, Jan 0 
106%4 Jum Z 


lls Jaudsl 
lio®s Jan 25 

bts vau oV 
14U wu & 
204% Jan 1U 
106 4g Jel 27 


A get 
133% Jum 9 
534vgdJaD & 
LU4 ‘o apr lb 


25% web 25 
i7‘gvan Y 
35 Jau UY 
lluyvanp Y 
145 van 3U 
lis Jan 6 
loss Mr $3 
1Zo Mr 3& 
15V ‘a Jun 21 


79% Ja 31 
“7 Pevly 
YU prev 4 
luU4g gan 16 
1607 Juu 8 
445 dsauls 
2s'gJau oO 


Jan 11 





139% Mr 13 
65% reb25 


Y3% Apr :9 
47y%hcb 2d 
1lZ fev 25 
33 Apriv 
bI4AprlVU 
87 r 4 
luy44Jaald 
42%, sir 1s 
95% Mr 28 
16U}2 Jan 2 


lu3%4q Apr 14 

7% Kev 138 
47 KFevis 
63% Mr 25 
63% Mr iv 
1U0U% Mr 1Y 
163) apriY 
104 Jal’ 6 
s2 Mr 24 
_ Mr ly 

is Mr <U 

5Y Mr 26 
oer ss 
232 


123 BFeb25 
744 van zi 
27sMr 24 
39% Apr lv 
7U%, april 
2134Mr 1U 


25% rep zo 
15 Feb vd 
“3 Mr 1U 


15VU) bevls 
39% web 27 
5U% Apr lo 
YO Aprid 


ol Jdanl4 | 


15u) Jan 24 
Z6 Heb zo 
66 Fev ZU 


97“ Apr ly 
159% keb 27 
399 rebzd 

~ 34 Keov Zo 





134 Jan 13 
33 Mr 19 
175 Janl4d 
107% Jan 24 


Y6 
1684 oo 19 
ht Sos = i4 


119% apr 13 
155, M 


7% Aprls 














STOCKS 
Continued 


1tYear 1913. 








do pref 

mem Merc Marine 
— Pele eavesces 
insormagjensl Steam Pump. 
tows COMETAL. coc ccce- cose 


Kansas City, FtS & M pref. 
Kansas City Southern 
pre 


























Lehigh Valley 
“—_— 5 ad Myers Co 


Longe” Island 
Loose- balan Biscuit 
a9 —s 


= a 
Loriilar (P) Co 























do pret 
M “A 
do pre 
a 
Nasbville, Chat & St Louis. 
et Biseuit Co 














oO pre 
National Knamelng 
do pref 








N 
N 
N 

















Or folk & Western 
do pref 
North Am 











Ontario Manoue 
Pabst rowing pref 
acific Maul 





do pret 
Pennsylvania Railroad 
People’s Gas, Chi 


cago 1 
Pettivone, Mulliken @ Co.. 


ao 1s6 pref 
Pet ps eosscccece- 


O pr: rif 

a Coal 

do pre 
Pitisburg Steel pref 
ames steei Car 

ag pre 
Public Service ‘Corp’ n. 
Puliman 








quicasiiver 














luter. Agricultural pref ....|* 
Interoational Harvester... 
* 











m. or & - FralivisCo.. 


do lst pret sonces!* 





do 2a pref 
st — Sonthwestern 
0 p 
aseuees ‘Air Line 


ao pre 
Beare itwoobuck 














do pref 
Slose Sheff Steel & [ron Co.. 
x 





uo ore ‘ 
South Porto Rico Sugar .... 
do pret 





Southern Pacitic 
Southern Railway .......... 

















Third Ave., DOW -----ne-- ‘ 
rpledo rys & 
T viedo, St.Louis e Great 





do pre . 
Twio to Rapid ‘Transit.../*10 
_ 





10 
Und Saath Typewriter....| 











High 


Low 








—— = 
gia, |° 


90 3 
115% Jan 30 
116) Jaan 28 
4°3Jan 2 
194 Jan 7 
1258 Jan 3U 
481, Jan 30 
18‘3Jan vy 


70 Jan 9 
1048 Jan 30 
23 Jan 


COCK PP COUN COICO IS 


an 
200 Jan 22 
116 4g Jan 22 
14244 van 1U 
87 Jan 3} 
} Apr 


2 








129% Jan 10 
33% Jal ll 
3719 Jan 3 


9973 Jan 29 
104 * Jan 1l 


or Jao 
Sl4g Mr 26 
402 Jan 3l 
66%g Keb 4 
36 °F 6 
Y3%4 Jun * 


‘9 
122% —_ a 
2253 Ja 3 
¥7 ion 13 
40g Jan 2 
3 Jsaal4 
13 Jan 











45 Mr $1 
99%sJan 3 


45 <Aprl2 
1044 Mr 13 


100% Feb 20 
5648 Apr 16 








113% Mr 18 
20% Mr 24 


24 

20 

17 

r 23 

Mr 27 
113% beb 26 
2 Apr lb 


07 é 4 Feb 19 
24%, Mr 19 
Feb 23 


oo er 

4 Feb 

ot% yep 35 
Mr 17 


34%, Mr 20 
287g Apr 15 
7U4g Apr 16 
14 Mr ll 
55 Mr 

23% Feb 26 
30% Mr 10 
72 Aprld 
lole Me 26 
427, Feb 26 
174 Mr 20 
122 Mr 26 
33. Mr 2U 
yeu oS 4 
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STOCKS 
Continued 


tt Year 1913 








Underwood Typewriter pf.. 
Uniou Bag & Paper Co 
do pref... 
Uniun Pac ific 
du pre 





—— A ae Mfrs .....-220-]* 45 


do 
Unite xl wry Goods 
du pre 
= a ays ‘Inv Co 








v pr 
Us Cast Tron Pipe 
do pref 


U 8 EXpreSs......cccee coccce|* 


US Ind Alcohol.. 
do pret 


US Ke ulty & Improvement 
* 


US Reduce & Ketining 
du pref 

US Kubber 
du 1st pret.. 








do 2d pret 


do pret 





Utah Copper 
Va Car Chemical 
do pref 
Va Lron, Coal & Coke 
Va Ry $ Power 
do pre 
Vulean ities” 
do pref . 
Wabash 
do pref . 








Wells F argo Express seoueos 


Western Mar viand 
do pre 
W U Telegraph 
Westinghouse Air Brake ... 
We sting house k. & M 
do lst pref ...... 
Weylnan-vruton 
do pre 
Whee ling & Lake Erie 


Wie ousin > oman 
Woolworth F. W ..... 


High 








_ do pret 




















113. Jan 21 
7% Jan 3 
41%,Jan 9 

oe 6 
9342Jan 6 
5012 Feb 7 

— , ea 


101 Jan 
of Jan 14 
Ig J 3 


56% Jan 31 
66 Jan 3 


4 
9 
a" — ls 


an 10 

69% a 4 
109% ap: 9 
SlioJan Y 


3U0u1s Jan 28 
117 Jan 6 
8 Jan 3 
23 Janl13 


1 
11543 Jan 8 








56048 Apr 17 
50% Feb 26 


lg Mr 19 
109% Mr 13 





ACTIVE BONDS 





ACTIVE BONDS 


** Last t Week 


tt Year 1913 





High 





American Ag’] Chem 58 

Awmericau Cotton Oil 4498... 
Auicricul Hide & Lea 638... 
Americal lee Securities 63. 
American smelters deb 6s.. 
Americab ‘vel & Tel con 48. 
Americal ‘Vobucco Co 48.... 
Americal LOobucco OS ....... 


Americol Writing Paper 5s, 


Aup Arbor 4s 
Armour & Co 44298 
A,T&S EF gu 4s 
do a 43 stumped......| | 
ao Conv 5s 
do ound 4s, 1955 
do conv 4s, l¥oV 
7 Coast Live 4s 
& N col 4s 











Daltiuate & Ohio prior 3'28.| 8 
do general 4s 


dor, LE & W Va4s..... 


do svuthbwest Div 3'e8....,* 87 


Bethlehem Steel 5s 
Brookiyu Kap Tran ref 4s .. 
Brooklyn Kapid Transit 5s. 
Brooklyu Umion El) 1st 58...) 
Brooklyu Union Gas 5s 
Bush ‘Terminal 5s 
California Gas & Elec 5s.... 
Canada Southern Consol 5s. 
Central of Ge orgia con 5s... 
Centrai Leather 5s 
Central of New Jersey gn 5s 
Central Pacific lst 4s 
Chesapeake & Ohio con 5s.. 

do geheral 4408 .... 

uo couv 4's 
Chicago & A.tun 3s 

do 3'ks 
Chicagu 

do juil nt 4 3 

do illinuis div. 3 

do lilext4s ... 

do Nebraska ex 4s 
Chicago & kb a ref 4s.. 
Chicago Gt West 4s . 
Chi, Mil & St Paul gen 48... 

do ¢ Za years 48 19354 

do conv 442s 

do CM & Puget Sd 4s.... 
Chi & Northw est rn gn 31ss 

do general 
Chi, KIL «& a ific gen 4s... 

do collateral trust 4s 

do refunding 4s ..... 

do deb 5s.. 





ee eee * 8 
Chi, St Paul M & O oS.. eats 


Ciev, CU& Stl gnds 


Col Tudustrial EES ‘ 


Col Midland lst 4s 
Col Southern ist 4s 

do ref & ext 4408 .......... 
Del & Hudson conv 4s 

do ret 48 . 
Den & RG con 4s 

do lst & Ret 5s.... 
Distillers Securities 5s......| 





Dupont Powder 4428 ........ * 


Erie consol prior 4s ..... ae 
do géenaral 4s 
do conv 48 A 
do conv 48 b 
do Pa col tr 4s....... asian 





* 
B & Q general 4s.. 





General Motors 68s 
Great Northern ref 444s..... 
Hocking Valley 4498........ 


“108° 








High 


Low 





eh Jan 31 
974% Jan 15 
1U24) Jan 31 


105% Jau 13 
103°, Jan 7 
Yo%y Jan 3 
YZ Jan la 
91% Janu 13 
¥77g Jan 31 
YU Keo & 
9u%, ep 7 
Y6% reb 4 
92%, Jan Y 
10344 Janu 38 
10149 Jan 27 
lUG4g Jan 17 
Y6 Jan 24 
Y6 Jar 2Y 
luo Mr 14 
105 Jan iv 
97 Jau 21 
11¥% Keb 5 


1 U6% Jan 9 
¥3% Jan 3 
BS4g rou 5 
Yolg nev 5 
yv4igJun 3 
66% Jau 1U 
b344 van 1U 





101% Jan 30 





99 Apr 2 
= Fob 1Y 
Mr 25 

74 Feb23 
102 Mr 19 
ioz%e Mr 24 
9644 Mr 24 
eo Mr ll 
S7% Mr 24 
7Ta% Mr 17 
Sv%4 Apr 15 
93%4 Apr15d 
83 Mr 24 
10014 Feb 24 
luO4, Feb 24 
937% Feb 26 
90%, Mr 13 
$x5% aprlé 
39% Aprl6 


94% Aprl17 
105% ‘s Apr 16 


92% Apr17 
YS4g Me 12 
34 Mr 7 
¥4)> apr1s 
9644 Me lu 
74 mr ls 
76 Febwz4 
91 Aprils 
S6gepr 8 
10144 Feb 25 


97% Apri1s 
9716 Apr 16 


ACTIVE BONDS 
Continued 


t Week. | 


tt Year 1913. 




















‘llinois Cen ref 48 








IlhnoisSteel deb 4198 
I Steel 5s 


© 4498 
tan 4498 .... 


Interborough R T 58. = -n-2-- 





International Paper 6s 


do conv 58 





Internat’| Steam Pump 58.. 
—* a lat 58 
Oo 





Kansas City, 
Kansas City ‘Southern 3s ... 
do ref 58 
kawanna Stee! 5s, 1923. 
Laclede Gas 1st 5s 
Lake Krie & Western 1st 5r 











FtSS Mem 4s| 





8 
Liggett & ne 7s 








Long igiand ” 45 
o Unitied 4 


thes 








Mexican Petmsionn conv 68 ‘ 


Minneapolis @ St Lcon 68.. 
do lst & ref 4s. 





Missouri, Kan & Tex lst 4s 
do 2d 4s 

do ext g 5s 
ao ref 48 

















58 
Missouri Pacific Trust 63 -. : 


do colla 
dao couv 5s 








o 48 
N,C&S8t ——— 68.. 
Nassau 








Nat’! 9 of Mex pr lien 4 “ge 





do gen 48 
oe ary TERS SB .ccocccccce! 


do M C coliateral 3498 .... 


ZA, 
eK K 
g6 
Bt 


wi 
SgKeK 
Sy 

oft 





ZLZ 
G KK 


& 
do divisional first lien 4s.. 
do conv 48 


ral tr 58 * 
& He conv wetness 6s 
8 





do Poco, C & C joint 4s... 
Northern Pacific prior 48... 
ao ral ; 











1916 
Public service » Corp’ n 58... 





do poeta aan ae col 4 
Rep Iron & Steel 58, 1940. 
Rie Grande W 4 





StJowG island lat 4s 
St Louis & Iron M 5 
do ret 4s 
do stiver & Gulf Div 48... 
St LL@&s F x BK ref 46...... 
do gene. 58 
StL& Sonmnwess lats 
do 2d in 











do con oy 
St b See M & M con 44y8.. 
tana 5. 





Seaboard, Alr Line g ‘a stpd . 


= ref 4 





do antuamnent 58 


Southern Pacific ref ana 


ao collateral 
do conv 





Southern isailway 58 
do deb gen 
ao M & U CO 
do St Louis division 4s ... 

Standard Milling 58 





‘Lenloasce Coal ow liun gen: | 
4s 


Term Ass’a st L ref 
Thira Ave ref 4s 





ao ad) ne 58 when issued. 
oS StL & W 342s 





8 
Unders’d Landen ahaa... 


Union racitic lst4s 
con 48s 





d 
do lst & ref 4s 





United Rys San Fran 40... 
Lea 





Us er 
U S Realty oS , Lin 5s 
U 8 Rubver 





U 8 Steel 58 





Va-Car Chemical col tr 5s.. = 
bash lst 





do 2d 5s 





do ref & ext4 





Wabasn-Pitts Senin lat tr r. 
do 2d tr receipts 


Wes 


Weatern ileotrle B8....00e- “ 





West Union col tr 5s........ 
doRE & = 4i98 
Weat Shore 4 


. 
Westinghouse E1& Mtg 58. 
Whee @& L E con 


Wiscons yr ty: cone 


t Mar 
West NY %e P ise ieesese! 














91% Jan 16 
35% Jan 1V 


12245 Fev : 
99% ped 3 


82 Apr 
TeigdJan Y 
y¥yJau 2 
869 Jan lu 
1035, Jan 14 
— 4 — : 
2% Jau 29 
7 y 


60% Jam 31 


V2% Jan 10 
112% Jan ill 


¥7 49 Janu 25 
¥6'4 Jan 24 
Vé4g Jan 3 
354 Jan 13 
34 Janu sl 
ee % 24 


104% So 13 
v6 Jan Zy 


B8Y14_ Keb14 
lus Janil 





57% Jan lo 
Yo Jau 16 
UUsa Jan 14 
¥7 Jau Z 


¥i5% Jan ll 





Low 


914g Apr 
hr ue 17 


Apr 7 
347 Aprl 
94 ‘sAprl7 


76% Mr 1s 
94% aie15 
4 Apr 
84 Fol 


103%4Mr 24 
79% Mr 17 
704%2Mr 12 


54 ames 
93 Mr 1 


3944 Aprl5 





* Bid price; ao sale. 


°* Quotations on active list, to 2:00 P. M. on Friday. 


tt High and low for the year, corrected to the close of the preceding week. 


t High and low on active list, to 3:00 P. M. on Friday. 
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WHOLESALE QUOTATIONS OF COMMODITIES 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday 





ARTICLE, 


This Week 


Last Year 


ARTICLE. 


This Week; Last Year 


ARTICLE. 


Last Year 





APPLES: 
C 











BUILDING NATSEIAY: 
Brick, Hud. R., Com.. 
Cement, Portland, dom 

_. Eastern, — 1000 


vhing 
Eningios C 


a fe ye aad a0in...¥a 1. 





COFFEE, No.7 Rio 


COTTON GOODS: 
Brown 


0- 
= sheetings, st 
Brown sheetings, 4-yd .... ‘ 

d prints.. S 








Print cloths 


DAIRY: 
Butter creamery extras ...1b 
State dairy. common 


Weast’n aes, SS firsts - 
Cheese, f. c., special held - 
f. c., common 








eastern, 
DRIED FRUITS: 


Ib 
apricots, Cal Cal. st., boxes... 


Currants, cleaned, bbl 
semon pec. 


L 

Orang 

Grange pool sta 
E 














ndard 
ranes, Cal., 30-40, 25- Ib. box 
sins, Mal,, 3-cr 
ornia stan 


muscatel, 4-cr 
DRUGS & CHEMICALS: 
* Acetate l 














Citric, domes 
M uriatic, 4 sec AGO be 























Tolu 
Bay Kum, Porto Rico ..... 
Beeswax, white, pure ..... “ 
Bi r+ we lb 
_ CromatePo Am ...lb 
leaching powderover 























1 Tt ri fT. silver oe 
becoa butter, bulk ° 
—= Oil, Newfound. 




















bale soon ™ 
Ergot, ——— 100 Ib 


“J v. 8. P., 1900 
tol 

















», No.1 
acaDtD, Aone lsts “ 
Indien oes 
Iodine, 
lodof om « pecs 
Morphin 





pulk . oz 
Nitrate Any crystals... o 


, low grade. “ 
ublimed Ib 





(ov) 


0 O00 ENT~I00 S 00 
OEE oP al" 


o 





DRUGS—Continued. 
Vomica 




















Guneenibees 


bbing lots 
potash, yellow .. 





Roch 


Quinine, 100. oz, tins 
helle salts 





Sal ammoniac, lum 


Soda be 
Vitriol blue 


Sal soda, Amerie — 100 Ib 
Saltpetre crnile .... 
Sarsa tiie... Ib 





FERTILIZERS: 
+» 60%. bo 


Bones, ground, steamed 


i=) 





. 


FL 


Spring, clear ‘ 


GR 


uriate potash, basis 


me 
Sul. ra basis 90%. as 


OUR: 
Spring patent. new crop. bbi 
ter ““ oe ée a6 


AIN: 
haas ~ 2 red, new Cr.. ba 
mixed 


“wow oo So 
SO wn 
oe 
a 
= &D 
oo 
x 


s 
s 


ee “6 
‘és 66 


POOF No NS 
wand 

Oe oror 

PIR BOK 
ocnoe noo 


— 
. 





= 





Straw, long rye, N 


HEMP 
Manila, cur 


HIDES, Chi 


malting 
Hay, prime a 100 Ib Ib 


ore No. im native.. oone Ib 


«« a oe 
CHANWORPHH TFOPR to 


CKOmDW kr Cel 





Colorado 





Country, No. 1 steers 
buff hides “ 











0.1 
Ne. 1 Ki 
No. 1 caltakins 


LEATHER: 


HOPS, N. Y. State, prime.. Ib 
JUTE, spot, old crop........ lb 





Split, Seteen’ 


LUMBER: 
White pine No.1 


Belting butts, No.1, hy... 
Hemlock Pa. olbari ft 
barn 





m plain, 4x4 lste & ads... 
“  atd. 10 16 


17 in. w. 





Chestnut 4x4 firste .. 
ress 


Foundry, prom 


rg! 
Copper, lake, N. 


ica 
White Ash 4x4 firsts. “ “ 


, Shop, 1 in 
og.No Tem] in..100 ft 
Spruce, nine Lfat a ft 


- -No.2,.Phila. -ton 
Bessemer, aby ae a 
phe te, steel, Pittaburg. . ~ 


ized, urg 
Coke, Conn’ville atoven.. am 
Furnace, prompt ship’t. 
ptship’t. 
aluminux, 5 Eaitet (ton lots) -Ib 





Spelter, N. ¥ 








Tin, N. Y 
Tin’ plate, N. ¥..-100 lb. tox 


+ 











MOLASSES AND SYRUPS: 
New Orleans, cent. 
common 3 
open kettle 
Syrup, common.... 








Ik 
Costonseed, saum’r, white... “ 
Lara, pee, city gal 








Ap 
Petroleum, cr., at well... bb 
Retiued, in bbis ga 
Tank, wagon deiivery.---gal 
avUSLi, Ney run 
Soya Bea 


PAPER: News sheet ..100 lb 
Book . noe 








Strawboard 
Wren t No. 2 jate 71001 1b 
Writing, ledger lb 


PEAS: coamiiaten. tiie lb 
PLATIN’’M.... Oz 


PROVISIONS, Chicago— 
Beef, live ----100 Ib 











ow, N. 
RICE: Domestic, prime.... lv 


RUBBER: 
Upriver, fine “ lb 





SALT: 
remy = No. 1 ..300- ~ bbl 
urk’s Isiana ---.200-ib. bag 
name FISH 
Mackerel, Norway No.l 
165-18 0 
Norway No. 4, 425-450. 
Herning, round, ‘large 


, Georges 00 
boneless, genuine........lb 
SILKE: Raw (Shanghai) best.Ib 


SPICES: Cloves, Zanzibar. lb 
ot 1058-1108 eeeceeee 8 





Ginger, Cochin ss 
Pepper, Singapore, = = 





SUGAR 
100 lb 
anita cc O66 


Standard, granu., net. “ “ 
TEA: Formosa, fair ........lb 
Fin “= 


e oeee 
Japan, low ane Ms 
Hyson, low 66 
Firs 

















TOBACCO. L’ville: ’12 crop. 
Burley a shurt ---lb 
Common 
Medium, ‘ 


Fin 
Burles colory—Common... 
Medi a” e 




















TURPENTINE ...........gal 
VEGETABLES: 

Cab - 

Unions, State 


Potatoes, State .. 
Turnips,rutabagas. ...... “ 
ee white 6é 











— Philadelphia: 
Average 160 grades soreeeel 


























Medi sioon 
Utah, gan, Wyoming & idahow me 
tient “ 


bat ane, GOOD 
d. Clay ' Worsted, 16 0z ‘- 
Scam io 
Serge, 1 
Fancy pach thay 1s 0z.. 
38-inch all-worsted serge. = 
— — all-worsted Pan. 


Broadcioth, 54-nch 
36-inch cotton warp serge “ 























bet OF OO AI 


he 
Om = WIEN 





+ Means advance since last week. 


— Means decline since last week. 


Advances 23, declines 26. 
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COMMODITIES FAIRLY STEADY 





General Tendency Easier, but Few Important 
Changes in Either Direction 





While only 49 changes appear this week in the 310 quo- 
tations received by DUN’S REVIEW on leading articles of 
consumption, of which 23 were advances and 26 declines, 
and no especially pronounced movement in either direction 
occurred, the trend, as a whole, continued toward a lower 
level. In dairy products, the better grades of butter 
declined sharply and those of cheese moderately, while the 
cheaper qualities held relatively firm and in one or two 
instances advanced. Cotton continued its downward move- 
ment, and there appears to be some irregularity in quota- 
tions of raw wool, though no actual price changes are 
noted. The hide markets displayed more or less weakness, 
concessions of 4c. having been established on many varie- 
ties. In the metal markets, the easier feeling that has 
been noted in pig iron for some time past is more pro- 
nounced, but the strength of the finished forms of iron 
and steel is fully maintained, and while a slight decline 
was named on spelter and tin, lead advanced and copper 
shows no change. The trend of the grain markets was 
upward, prices of wheat, corn, oats and some grades of 
flour advancing moderately, while live meats and provi- 
sions generally displayed some gain in strength. There 
were few decided changes among miscellaneous products, 
sugar, coffee, teas, hemp, salt fish and dried fruits being 
practically the same as a week ago, while slight advances 
appeared in rubber, beans, apples and some kinds of vege- 
tables. On the other hand, burlaps, spices and turpentine 
were easier and gains in certain oils were offset by losses 
in others. 





BUTTER.—Last week’s strength was carried over, but proved 
to be of short duration, an expansion in arrivals making supplies 
somewhat more than sufficient to meet requirements. This resulted 
in a good many buyers reducing their commitments and taking only 
-enough for immediate needs, in the belief that prices were due 
to move towards a more attractive level. With the lessened 
-demand, the market developed a decidedly weaker feeling and quo- 
‘tations sagged until fresh creamery extras had reacted about 2c., 
33%c. to 34c. being the figure at which the bulk of business was 
transacted. Firsts were quoted at 52%4c. to 33c. and seconds at 32¢e. 
-to 3214c., with buyers rather particular in their selections. Process 
butter was in moderate supply and the best offerings were held 
firmly at 3l1,c. Factory displayed an easier tendency, due to the 
falling off in demand caused by the high prices, asd sales were made 
:at 27%4¢. for firsts. Packing stock was dull, with a declining ten- 
-dency. Receipts for the week were 45,131 packages as against 
46,131 last week, 36,514 the same week last year and 43,661 the 
-corresponding week in 1911. 





CHEESE.—Somewhat more strength was shown this week in 
superior grades .of held cheese, mostly because stocks have been 
much reduced .and even a moderate demand has considerable influ- 
-ence. Medium grades-are more plentiful and the feeling in those was 
easier, though there was little, if any, change in prices. Offerings 
.of fresh-made State cheese were hardly so liberal as last week and 
-quotations were slightly firmer, though there was no quotable 
-advance in values, the.main difference being that buyers were 
more willing to pay outside prices than a week ago. Choice old 
skims held steady and were in some demand, but fresh makes were 
-dull and neglected. Receipts for the week were 9,984 packages as 
against 5,951 last week, 11,592 the same week last year and 14,276 
-the corresponding week in 1911. 





RICE.—A\though .trading has been rather quiet, buyers being con- 
-servative in their operations pending definite action on the tariff, 
prices are firm on all styles. Some efforts have been made to 
-advance values on reports of shipments abroad, without, however, 
much success as these rumors have not been authenticated. Nev- 
ertheless, the market is apparently growing stronger and the out- 
Jook is encouraging. Along the South Atlantic Coast continued 
dullness is reported, although demand shows a slight improvement. 
At New Orleans quietness prevails, and while quotations are gen- 
«erally unchanged, Japan sorts are somewhat easier. In the interior 
(southwest Louisiana. Texas and Arkansas) crop preparations are 
progressing favorably, but aside from this there is no feature of 
interest. There isa fair inquiry for rough rice in the markets 
:abroad and clean is in good demand, though business is checked 
to some extent by the high prices asked. Dan Talmage’s Sons Cu. 


report the Louisiana crop movement at New Orleans to date as 
follows: Receipts, 975,325 sacks, rough, against 1,116,025 sacks 
last year, while sales were 645,020 pockets, clean, compared with 
1,120,390 a year ago. 





EGGS.—With receipts about averagé for this season and a fair 
demand for good quality stock, the market was steady on all high- 
grade stock. Some speculative buying was noted, but it was mostly 
confined to the best offerings and, as a rule, concessions were 
demanded, except when the eggs were especially choice. Arrivals 
of medium and low-grade were considerably in excess of 
requirements and, with more or less accumulations, prices showed 
much irregularity. Nearby fancy fresh-gathered eggs were in some- 
what decreased demand, but while receipts continued in fair volume. 
sales were made with but little change from last week's figures. 
Receipts for the week were 191,561 cases as against 161,226 last 
week, 172.957 the same week last year and 199,220 the 
sponding week in 1911. 


‘ror 
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NAVAL STORES.—The new crop is beginning to move freely and 
the trade display marked conservatism, business being confined 
almost entirely to purchases for current consumption. There was 
a good jobbing demand tor turpentine, due to the fact that require- 
ments of painters now show seasonabie expansion, and as local 
stocks are not very large, prices were held with considerable steadi- 
ness, the prevailing figure being between 42c. and 43c. On the 
other hand, there was a sharp recession in rosins at Savannah, quo- 
tations at that point declining $1 per barrel, which was reflected in 
a fall in the local market of 75c. The lower level, however, did 
not stimulate consumers holding off and awaiting fur- 
ther developments. Tar was fairly steady on a moderate volume 
of business at 86 to 86.50 for kiln-burned, while pitch was dull 
and unchanged. The following table gives the movement, in bar- 
rels, of turpentine and rosins, at Savannah, for the week and for 
the season to date, with comparative figures for last year. 


business. 


Season 

1911-12. 
6,185 
5,049 
17,709 
19.665 
48,352 
43,520 


° Season 
Week. 1912-13. 
3.125 T.085 
1,015 4.315 
17,703 
20,382 
48,980 
62,607 


Turpentine, Receipts............. 

si sé seeeeeane 
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HEMP.—Business in the local market showed no improvement 
this week, manufacturers continuing a waiting policy in hopes of 
forcing quotations down to a lower level. At the same time, the 
Situation at Manila seems to be as strong as ever, holders there 
showing no disposition to press sales, their confidence being main- 
tained by the steadiness of the primary markets and expectations 
that receipts will soon show a sharp falling off. Receipts at 
Manila last week were 15,000 bales, with estimates of 17,000 bales 
for this week and 16,000 bales for next week. Since January 1 
receipts have been 327,000 bales against 420,000 bales for the same 
period last year. Net stocks at Manila are given as 257,000 bales 
compared with 148,000 bales at the corresponding date a year ago. 
Sisal was quiet, with April quoted at 74c., which was largely 
nominal because of the lack of offerings. Istle was dull and 
unchanged. Business in jute was in moderate volume, but quota- 
tions remained steady at about last week's level. 





A Slight Decrease in Idle Cars 


The net surplus of idle cars on the railroads of the United 
States and Canada on April 15, according to the fortnightly 
bulletin of the American Railway Association, was 57,498, as 
against 57,988 on April 1, a decrease of 490. The gross surpius 
of idle cars was 70,715 against 68,792, while the shortage in- 
creased from 10,804 to 13,217. In the two weeks ending April 
15 the net surplus of box cars was 15,563, a slight decrease from 
the 15,993 of two weeks earlier, while the coal car surplus 
showed a sharp gain, increasing from 18,809 to 19,649. The 
change in the flat and miscellaneous cars was negligible. In 
the Middle West, where there was considerable interruption to 
traffic by the floods, the coal car surplus increased, and the 
shortage of box cars showed some gain. There was less de- 
mand for coal cars, and in that territory and also in the West 
and Southwest the movement of box cars was in somewhat de- 
creased volume. In New England and most of the South the 
shortage of coal cars was slightly more pronounced. The fol- 
lowing table gives the comparative shortages and surpluses for 
the past two months: 

Net 
Surplus. Shortage. Surplus. 
BO Bike 0st enddesiwcedas TOT15 15,217 57.498 
April 1 6S,792 57.988 
pe 7.775 
ee Ss ere sl 


Last year at this time the net surplus of idle cars was 79,389, 
showing an increase of 60,681 as compared with the statement 
of two weeks before. 
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The Grain Market 


(Continued from page 13.) 


bushels more than last week and 2,791,560 bushels above those last 
year. Comparison of receipts and shipments indicate excess ship- 
ments this week 3,003,000 bushels. Stocks of grain in all positions 
were reduced 4,546,000 bushels, leaving the aggregate 14,263,000 
bushels against 27,467,000 bushels in 1912. indicating that these 
now are but little over one-half the quantity a year ago. Contract 
stocks in Chicago decreased in wheat 479.976 bushels and corn 
267,301 bushels, and increased in oats 81,202 bushels. Detailed 
stocks this and previous weeks follow: 


Year ago. 
53,481 

1, gE '420 
17,466 


Wheat—bushels. 
Oo. 1 hard 


This week. 
16,329 


Previous Ww eek. 
16,; 
1,298, 783 

130,061 
> 796 
: 2 et spring... ; 5,671 


3,145,814 








BOGE. ccs vicvces : 3,625,790 9,495,362 


828,979 : ,096,280 1,004,737 

1 312,862 ,233,660 1,012,404 

Stocks in all positions in store decreased in wheat 689,000 bush- 

els, corn 3,780,000 bushels, oats 77,000 bushels and rye 3,000 bush- 

els, and increased in barley 3,000 bushels. Detailed stocks this and 
previous weeks follow: 


Corn, contract 
Oats, contract 


Year ago. 
14,536,000 
7,087,000 
5,650,000 
105,000 
89,000 
27,467,000 


Total movement of grain at this port, 9,731,000 bushels, compares 
with 7,217,000 bushels last week and 5,772,556 bushels a year ago. 
Compared with 1912, increases appear in receipts 53.1 per cent. 
and shipments 78 per cent. Detailed movements this and previous 
weeks follow: 


ot ‘gaunt This week. Previ ious W . 


106,000 
18,809,000 











14,263,000 


Receipts—bushels. This week. Previous week. Year ago. 
Wheat ; 365,000 223,000 248,266 
517,000 393,750 
1,855,000 1,320,700 
44,000 19,000 
583,000 215,400 
3,364,000 3,794,000 2,157,116 


This week. Previous week. Year ago. 

. 970,000 659,000 312,190 
3,443,000 923,000 1,603,850 
1,654,000 1,650,000 1,578,500 
105,000 80,000 35,300 
195,000 111,000 46,100 
a . 3,367,000 3,423,000 3,575,440 


Flour receipts were 161,000 barrels against 164,000 barrels last 
week and 135,948 barrels in 1912. Shipments were 111,000 bar- 
rels against 86,000 barrels last week and 111,000 barrels a year 
ago. The visible supply statement of grain in the United States, 
east of the Rocky Mountains, exhibits decreases in wheat 2,462,000 
bushels, corn 4,339,000 bushels, oats 1,114,000 bushels and rye 
109,000 bushels, and increase in barley 18,000 bushels. The prin- 
cipal port decreases in wheat were: Duluth, afloat, 1,500,000 bush- 
els; Chicago, 689,000 bushels; Buffalo, 412,000 bushels; Kansas 
City, 370,000 bushels; St. Louis, 206,000 bushels ; Omaha, 189,000 
bushels; Minneapolis, 198,000 bushels; New York, 171,000 bushels, 
and New Orleans, 135,000 bushels. Wheat increased 1,614,000 bush- 
els on the lakes. Similar corn decreases were: Chicago, in store, 
2,483,000 bushels, and afloat, 1,297,000 bushels; Baltimore, 711,000 
bushels, and Omaha, 435,000 bushels. Corn increased 1,539,000 
bushels on lakes. Detailed United States stocks follow: 


Stocks—bushels. This week. 
Thea t b> 66S 8 606 0 06 66 OF 19’ 333" 000 


552.000 
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Shipments—bushels. 
Whea 











Previous week. 
55,457,000 
17,419,000 
11. 549,000 


Year ago. 
46,160,000 
10, 586,000 

11, 993. 000 

832,000 680, 

2,613,000 1,517 "000 


The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits increases in wheat 125,000 bushels 
and barley 89,000 bushels, and decrease in oats 203,000 bushels. 
Detailed stocks this and previous weeks follow : 


Stocks—bushels. This week. Pr tory oe. Year ago. 
0 


WMG. c cc ccccccceses 26,336,000 211,¢ 31,095,000 

TD 66006 e6se0086s oa 10,374,000 10, 477,000 8,087,000 

3,459,000 3,370,000 1,344,000 

Provisions exhibit a slight improvement in domestic demands and 

prices averaged higher than last week. Aggregate receipts of cat- 

tle, hogs and sheep, 275,104 head, compares with 238,908 head last 
week and 278,225 head in 1912. 


Minneapolis Flour Output 





MINNEAPOLIS.—Flour conditions continue dull and unsatisfac- 
tory, with buyers disinclined to take on new commitments of con- 
sequence. A somewhat better export inquiry has developed. Cereals 
and feed are dull, but firm. 


‘demand for about all classes of merchandise. 


RETAIL TRADE AT LEADING CENTERS 


NEW ENGLAND 


BOSTON.—Demand in most leading lines is fairly well sustained, 
though warmer weather is needed to stimulate the movement of 
seasonable lines of footwear, clothing, dry goods and other staple 
merchandise. Groceries, hardware, drugs, paints and wallpaper 
are in fair request and the outlook iS encouraging. 

PORTLAND.—Retailers report business showing some improve- 
ment and that while general conditions are promising there is 
not much change from this time a year ago. Prices are rather high, 
but stocks are in satisfactory shape and prospects are considered 
good. Collections are slow. 





MIDDLE ATLANTIC STATES 


PHILADELPHIA.—tThere is rather a quiet trade in dry goods 
and clothing, owing to the backward weather, and sales of groceries 
continue very slow, but business in footwear and hardware shows 
steady improvement. There is also a seasonable increase in the 
demand for paints and wallpaper, and chemicals, tobacco and other 
lines are doing fairly well. 

PITTSBURGH.—AIl classes of commodities are meeting 
with a good demand and prospects generally are considered 
excellent. This is due to the activity in all industria] lines, 
which keeps labor well employed and insures the distribution 
of a large amount of money. Stocks are full and merchants 
are confident that they will do a large and profitable business 
during the present year. 





SOUTH ATLANTIC STATES 

BALTIMORE.—Most reports agree that retail trade fs rather 
quiet, but that all indication are favorable for an active spring 
As it is, sales of dry 
goods, footwear, clothing, furnishings, groceries, provisions, hard- 
ware and other commodities compare well with those of a year 
ago, with expectations that an increase will be noted with the ada- 
vent of more settled weather. Prices, generally, are very tirm, 
collections are good and there is much optimism as to the future. 

RICHMOND.—tThe weather during the past week has been cola 
and unpleasant and this has had an adverse effect on retail trade. 
General prospects, however, continue favorable, and with improve- 
ment in this respect it is thought that there will be a speedy re- 
vival in activity. 

LYNCHBURG.—Almost all retail lines are doing a better busi- 
ness than a year ago, especially dry goods and clothing, in which 
the movement is very active. There is also a very good demand 
for millinery, footwear, hardware, farming implements and spraying 
materials. Collections are good and the leading merchants regard 
all indications as pointing to a favorable season. 

CHARLESTON.—Recent floods and a strike by the coal min- 
ers tended to retard business to some extent, but the situa- 
tion as a whole is not materially affected. There is a much 
larger volume of sales in dry goods, footwear, and hardware 
than at this time last year, and in other lines is fairly active. 
Merchants are meeting their obligations with reasonable 
promptness and prospects are regarded as encouraging. 





SOUTHERN STATES 


ATLANTA.—Retail dry goods merchants report a very good 
demand for lightweight merchandise and a fair movement of most 
staples in that line. Footwear is also moving freely, with an espe- 
cially active call for oxfords. Building hardware and electrical 
supplies are in better demand and groceries, provisions, drugs, 
chemicals and paints are going freely into consumption. Collections 
are fair, on the whole, and at present no unfavorable features appear 
in any direction. 

NASHVILLE arly all retail lines is equal to :r. 
in excess of that a year ago, with especially favorable reports 
received from dealers in dry goods, hardware, footwear, aecmmtanae 
and clothing. 

ST. LOUIS.—With few exceptions, retail trade conditions are 
somewhat quiet. Sales of dry goods are larger than last year, but 
those of footwear show some falling off. ‘There is a seasonable 
movement of clothing and hardware is in brisk demand. Vegetables, 
fruits and eggs are plentiful and very cheap, in consequence of 
which a brisk trade is being done in those lines. Meats, however, 
are extremely high. 





CENTRAL STATES 
TOLEDO.—Retail trade in food products continues in g000 
volume, but the rather unfavorable early spring weather has been 
adverse to a free movement of wearing apparel, seasonable dry 
goods, etc. However, the principal stores are displaying an at- 
tractive assortment of merchandise and a good business is expected 
later on. 





WESTERN STATES 
WICHITA.—Retail trade in most lines is in well-sustained vol- 
ume, merchants generally reporting sales satisfactory for the sea- 
son. Demand for dry goods is good and there is a brisk call for 
boots and shoes, while the movement of hardware shows a marked 
increase. 
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BANKING NEWS 


New National Banks 
EASTERN. 


PENNSYLVANIA, New Florence. — The New 
Florence National Bank (103853). Capital 
$25,000. James M. Trimble, president; J. A 
Horrell, cashier. 


WESTERN. 

ILLINOIS, Vermilion.—The First National 
Bank (10365). Capital $25,000. FE. J. 
Fessant, president; J. H. Heltsley, cashier. 
Succeeds the Farmers & Merchants’ Bank of 
Vermilion. 

OKLAHOMA, Boswell.—The State National 
Bank (10363). Capital $25,000. E. F. Rines, 
president; W. W. Jeter, cashier. Conversion 
of the Boswell State Bank. 

OKLAHOMA, Soper. — The First National 
Bank (10366). Capital $30,000. Thomas E 
Oakes, president; A. J. Steen, cashier. Con- 
version of the Bank of Soper. 


PACIFIC, 

CALIFORNIA, Jamestown. — The Jamestown 
National Bank (103862). Capital $25,000 
W. E. Bocker, president; Paul E. Mertz, 
cashier. Succeeds the First Bank of James- 
town. 





Applications Received 


SOUTHERN. 

ALABAMA, Enterprise. — Farmers & Mer- 
chants’ Bank. To convert into the Farmers 
« Merchants’ National Bank of Enterprise. 
Capital $50,000. 


WESTERN. 

MINNESOTA, Winnebago.—Blue Earth Valley 
National Bank. Capital $25,000. <A. L. 
Ward, Fairmont, Minn., correspondent. 

MONTANA, Fairview.—Merchants’ National 
Bank. Capital $25,000. Anderson & Foss, 
Glendive, Mont., correspondent. 

OKLAHOMA, Eufaula. — State National 
Bank. Capital $25,000. R. L. Simpson, 
Eufaula, Okla., correspondent. To succeed 
the First State Bank of Eufaula. 


PACIFIC. 

CALIFORNIA, McFarland. — First National 
Bank. Capital $25,000. H. Hawley, Delano, 
Cal., correspondent. 





Applications Approved 


EASTERN. 

New York, Arcade.—fFirst National Bank. 
Capital $25,000. William K. Frank, Arcade, 
N. Y., correspondent. 

PENNSYLVANIA, Farrell. — First National 
Bank. Capital $100,000. H. S. Bovard, Far- 
rell, Pa., correspondent. 


SOUTHERN. 

ALABAMA, Fayette.—Fayette County Bank. 
To convert into the First National Bank of 
Fayette. Capital $50,000. 

WESTERN. 

SoutH DaKkoTa, Henry. — First National 
Bank. Capital $25,000. C. A. Sasse, Henry, 
S. Dak., correspondent. To succeed the State 
Bank of Henry. 





New State Banks, Private Banks 
and Trust Companies 


EASTERN. 

New York, New York City. — New York 
Stock Exchange Safe Deposit Co. Capital 
$100,000. Certificate of organization issued. 

New York, White Plains.—County Safe 
Deposit Co. Capital $10,000. Certificate of 
incorporation has been filed. 


SOUTHERN. 

ARKANSAS, Pottsville. — Citizens’ Bank. 
Capital $15,000. R. O. Norton, president; 
J. B. St. Claire, vice-president; N. H. Bell, 
cashier. 





FLORIDA, Fellsmere.—State Bank of Fells- 
mere, Capital $25,000. Charles H. Piffard, 
president; R. A. Conklin, first vice-president ; 
V. J. Hadin, second vice-president; R. L. 
James, cashier. 

GEORGIA, Weston.—Bank of Weston. Capi- 
tal $25,000. G. W. Sims, president; A. P. 
Passmore and M. J. Leverette, vice-presi- 
dents; 8S. S. Adams, cashier. Application for 
charter filed. 

TEXAS, Dallas. — Citizens’ State Bank & 
Trust Co. Capital $30,000. R. C. Ayres, 
president; J. P. Smith, vice-president. 

WEST VIRGINIA, Hendricks. — Farmers & 
Merchants’ Bank. Capital $25,000. Incor- 
porated under State banking laws. 


WESTERN. 

ILLINOIS, Averyville.—Farmers & Mechan- 
ics’ State Bank. Capital $25,000. Permit to 
organize has been issued. 

ILLINOIS, Chicago.—Southwestern State & 
Savings Bank. Capital $200,000. Permit to 
organize has been issued. 

ILLINOIS, Urbana. — First State Trust & 
Savings Bank. Capital $50,000. S. W. Love, 
president; C. B. Taylor, vice-president; Ura 
Rigdon, cashier. 

ILLINOIS, Windsor.—Citizens’ State Bank. 
Capital $25,000. Permission for organizing 
has been issued. 

Iowa, Harper. — State Bank of Harper. 
W. P. Hartman, president; M. Blewen, vice- 
president ; John Allan, cashier. 

Iowa, Hospers.—State Bank. Capital $25,- 
000. Application for charter has been made. 

MICHIGAN, Port Austin.—Port Austin State 
Bank. J. E. Wallace, president; William H. 
Wallace, vice-president ; A. L. Goulet, cashier. 
To succeed the Wallace Banking Co. 

Missour!, Tiff City—Bank of Tiff City. 
Capital $10,000. Articles of incorporation 
have been filed. 

NEBRASKA, Inman. — Citizens’ State Bank. 
Capital $15,000. Charles Knapp, president ; 
William M. Coleman, cashier. 

NortH Dakota, Sanborn.—Bank of San- 
born. Capital $10,000. Ineorporated under 
State banking laws. 


PACIFIC. 

CALIFORNIA, El Centro.—Imperial Title In- 
surance & Trust Co. Capital $20,000. Or- 
ganizing. 

OREGON, Portland.—Lumberman’s 
Savings Bank. Capital $500,000. 
of incorporation have been filed. 


Trust & 
Articles 





Changes in Officers 


EASTERN. 

NEW JERSEY, Newark. — City Trust Co. 
William H. Peck is president; Charles Col- 
yer, vice-president. 

New York, New York City.—tLiberty Na- 
tional Bank. Harvey D. Gibson is vice- 
president. 

New York, New York City.—Mutual Al- 
liance Trust Co. Webb H. Floyd is president, 
succeeding Dr. James H. Parker, resigned; 
Eldridge EK. Jordan is vice-president. 

PENNSYLVANIA, Pittsburgh. — Manchester 
Savings Bank & Trust Co. G. C. Gerwig is 
president ; A. H. Trimble, vice-president. 


SOUTHERN. 

WeEsT VIRGINIA, Clarksburg.— Empire Na- 
tional Bank. E. B. Deison is vice-president ; 
Oscar C. Wilt, cashier. 


WESTERN. 

Iowa, Hazelton.—Iowa State Bank. 
Swan is president. 

Iowa, Ladora.—Farmers’ Savings Bank. At 
a recent meeting the following officers were 
elected: H. L. Mussetter, president; R. L. 
Crawford, vice-president ; Florence Mussetter, 
cashier; Molly Betz, assistant cashier. 

WISCONSIN, Sparta. — Bank of Sparta. 
Louis T. Hill is president. 


PACIFIC. 

OREGON, Redmond.—State Bank. At a re- 
cent meeting the following officers were 
elected: J. H. Jackson, president; W. M. 
Phoenix, vice-president; W. 8S. Rodman, 
eashiev. 


R. G. 





OREGON, Tillamook.—First National Bank. 
William G. Taft is president; C. E. Reid, 
assistant cashier. 





Miscellaneous 


EASTERN. 

PENNSYLVANIA, Philadelphia. — Frankfort 
Trust Co. At a special meeting it was voted 
tu increase the capital stock to $250,000. 

PENNSYLVANIA, Pittsburgh. — The First 
National Bank and the Second National Bauk 
have consolidated. Business will be contin- 
ued under the style of the First-Second Na- 
tienal Bank. 


SOUTHERN. 
LOUISIANA, 
chants’ Bank. 


Franklinton.—Farmers & Mer- 

Succeeded by the Union Bank. 
MARYLAND, Frederick. — Central National 

Bank. Will merge into the Central Trust Co. 
TEexAS, Aubrey. — First National Bank. 

Style has been changed to the First Guaranty 

State Bank. 

WESTERN. 

IowA, Brooklyn. — Poweshiek County Sav- 
ings Bank. Albert Davidson, president, is 
dead. 

IowA, Dallas.—People’s Savings Bank. The 
town of Dallas has changed’ its name to 
Melcher. 

Iowa, Fort Madison. — German-American 
Bank. Will change its style to the German- 
American State Bank under reorganization. 

MICHIGAN, Saranac.—Saranac State Bank. 
Filed notice to increase its capital stock to 
$30,000. 

NortH DaAkora, Deering. 
Bank. 
Bank. 

NortH DAKoTA, Washburn.—First National 
Bank. FF. E. Funk, cashier, is dead. 

OHIO, Genoa.—Genoa Banking Co. 
Powers, vice-president, is dead. 

OHIO, Sandusky.—Third National Exchange 
Bank. August Schmidt, Jr., president, is 
dead. 

SoutH Daxkora, South Shore. — Farmers’ 
State Bank. Consolidated with the First 
National Bank of this place. 

WISCONSIN, Sparta. — Bank of Sparta. 

W. Cheney, president, has resigned. 


PACIFIC. 

OREGON, John Day.—Grant County Bank. 
W. H. Johnson, president, is dead. 
OREGON, Sherwood. — Bank of Sherwood. 
S. McConnell, president, is dead. 
WASHINGTON, Prescott.—First State Bank 
of Prescott. H. G. Hart, president, has 
resigned. 


Farmers’ State 
Consolidated with the Deering State 


KE. A. 


D 


I. 








FOREIGN. 


BORDEAUX 
Clarets Brandies and Cognac; Sardines. 
factories in fishing ports. 
Importers of Bourbon and Mexican Vanilla. 
Sole Agents for the celebrated brand 
**PERE RAPHAEL’? RUM. 
Correspondence invited from importers and 
responsible agents 





Three 





Léon Menasche & Co. 
DIAMONDS 


10 Rue Mercator, Antwerp, Belgium 
Cable Address, ELEOM 
Main Office: Antwerp Branches in the Far East 


Business relations Ce with first-class 
firms only. 





COGNAC 
JULES GILSON & CO. 


Established 1861 
COGNAC - - - - FRANCE 
AGENTS WANTED 
Responsible pantie are requested ad Aaa a 
propositions, especially Canadian Corr 
spondence invited from IMPORTE eS. DEP ART. 
STORES and WHOLESALE BUYERS 
where we are not yet represented. 
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FINANOIAL. 


FINANCIAL. 


FOREIGN. 





PITTSBURGH, PA. 
Transacts a General Banking Business 


Assets over $12,000,000.00 








SPECIAL NOTIOES. 


PENCERIAI 
ILVERED 
TEEL PEDS 


NON-CORROSIVE 
New Patterns Nos. 38, 39, 40, +1 


12 sample pens assorted sent in a 
metal box on receipt of 10 cents. 


SPENCERIAN PEN CO. 


349 Broadway, New York 











FOREIGN. 


GERHARD & HEY 


General Forwarding and Shipping Agents 


Berlin 
London 





Hamburg 
New York 


Leipzig 
Liibec 





FRANKFORT O/M. STETTIN EYDTKUHNEN PROSTKEN 
THORN SKALMIERZYCE PODWOLOCZYSKA 





Representatives of 


“*GERHARD & HEY COMPANY LTD.” |. 


St. Petersburg, Moscow, and throughout Russia 





SUB-AGENTS 
ALL OVER SPAIN 


S. LOINAZ 


Calle Prim No. 39 
SAN SEBASTIAN, SPAIN 


Manufacturers’ Representative 


Desires to secure the representation 
of Manufacturers and Exporters of 
Staple Goods, Specially of new in- 
ventions. 


IMPORTS FOR HIS OWN ACCOUNT 


Advertises at his own expense very extensively 
all gocds that he represents. 


HINDERFELD, MARTIGNONI & CIA. 


LAVALLE 437 
BUENOS AIRES (Argentine) 
BRANCH HOUSES: 

Montevideo (Uruguay) Hamburg, Semperhause 


Importers, Exporters and Representatives 


SPECIALTIES: 


Drugs and Pharmaceutical Supplies; Tanning 
Machinery ; Extracts and Chemicals; Machinery and 
Materials for Breweries and Wine Manufacturers: 
Machinery for Soap and Paper Factories: Spinning 
and Weaving Mill materials; Industrial Machinery 
and general Merchandise. 


SAUSAGE-MAKING MACHINERY 


Preparation and Exportation ef Sausage Casings 


ESTABLISHED 
1900 








The Chase National Bank 


NEW YORK 
Capital, . - - : $5,000,000.00 
Surplus and Profits (Earned) | -  9,906,709.00 
Deposits, . - . - - 127,481,427.00 





OFFICERS: 
A. BARTON HEPBURN, Chairman 





ALBERT H. WIGGIN, President 
. H. MILLER, Vice-Pres. C.C. SLADE, Ass’t Cashier 
: LEE, Ass’t Cashier 
RDY,Ass’t Cashier 
ALFRED C, ANDREWS, Asa’t Cashier 








SPECIAL NOTICES. 


ANN’S ‘“SHEN-KING ” 
PAPER, golden yellow in color, easily 
distinguished from your letterhead— 

very thin for heavy manifolding, still stiff 
enough to give quick-handling and long-wearing 
qualities. Especially adapted for carbon copies, 





as it takes and holds a copy as well as the best. 


typewriter paper. 


MANN YALE CYLINDER LOCK LEDGER— 

Bound Book Security of Leaves. 

YALE BOOK LOCK—Privacy of Records. 
You should investigate this double security. 
Write for information to-day. 


William Mann Company 


me ey ame ny Leaf, Spetiquery. 
rin ° ographin i 
Na lo 


and Papers, evices. 
gD 629 MARKET STREET Ge? 
PHILADELPHIA 
NEW YORK BRANCH, 105 CHAMBERS STREET 
PAPER MILLS, LAMBERTVILLE, N. J. 
BARROW, WADE, GUTHRIE & CO. 
CHARTERED ACCOUNTANTS 


Broad Exchange Building, 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bldg. 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 8+. Swithin’s Lane, E. ©. 
Cable, “Adorjest,” 








OVID B. JAMESON FREEDERIOK A. JO88 LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 


Machine (@ Addressing 





The Belknap machine will relieve you of the 
irksome task of addressing. The machine 
has a minimum capacity of 2,000 address2s 
per hour. A perfect facsimile of a type- 
written address. The plate can be pre- 
pared on any typewriting machine. 


Wrtte for a descriptive catalog, whether your matling 
list numbers one hundred names or one million 


Rapid Addressing Machine Co. 


610 Federal Street 374 Broadway 
CHICAGO, ILL. NEW YORK, N. Y 


MANIFOLD | 


MANCO. 








FRASER RAMSAY zeacanoLtd. 


General Agents, Indentors, 
Manufacturers’ Representatives 
Head Office: WELLINGTON 
Branches: 


AUCKLAND, DUNEDIN AND CHRISTCHURCH 
31/32 CRUTCHED FRIARS, LONDON 


Open for Agency California Dried fruits. 


T. R. JONES & CO. Pty. Ltd. 


217-219 QUEEN STREET 
MELBOURNE VICTORIA 
Foreign Buying Agents for The Australian Buyers 
Co-operative Pty. Ltd. Distributors of every 
description of Merchandise suited to 
Australian trade requirements. 





Notice to Foreign Manufacturers.— We invite 
progressive firms to supply prices and particulars of 
their manufactures ; also proposals for buying and 
selling agency representation. 


FRED SLADEN & SON 


Established 1897 
202 Cashel Street Christchurch, NEW ZEALAND 


A few lines we specialize in. samples of which are car- 
ried by our travelers throughout the Dominion are as 
follows: Jewelry, Watches and Clocks ef every de- 
scription, Sterling Silverware, Electroplate, Optical 
Goods, General Leather Goods and Jewelers’ ma- 
terials and fittings. We invite correspondence from 
manufacturers ip these and other lines with a view 
to extending their bnsiness in New Zealand. 


A. OESTMANN & CO. 


19 Ferdinand Street HAMBURG, GERMANY 








Representatives of 
‘A. OESTMANN & CO. 


P. O. Box 47 P. O. Box 154 
Kobe JAPAN Yokohama 


are open to act as buying and selling agents for first- 
class firms and invite correspondence. 


PERIANDROS 
Société Anonyme with a Capital of 
4,000,000 Francs 
Formerly R. D. WARBURG & CIE., Paris 
Commission Merchants 
Head Office: PARIS, 49 Rue d’Hauteville 


Special Branches in Lyons for Silks; in Roubaix for 
Woolens; in Calais for Laces; in Caudry for Nets. 


J. EARLE HERMANN Limited 


1 & 2 Imperial Buildings, 16 O’Connell Street 
SYDNEY, N. S. W. 
Steamship Buildings, Currie Street 
ADELAIDE, South Australia 
Company Managers and Indent Merchants 


Are Prepared to Represent European and 
American Manufacturers 
We have an efficient Agency Staff and large centrally 
situated sample rooms. 


FURS AND SKINS 


AT WHOLESALE 


JOANNARD FRERES 


5 and 7 Rue Auguste Comte LYON, FRANCE 
ALL KINDS OF 
Ladies’ Garments: Stoles, Mufis and Dresses 


Agencies granted where we are not already 
represented 











AUSTRALIA 
H. C. PANNIFEX 
Merchant and Commission Agent 


26 Market St. Melbourre Victoria 


Desirous of obtaining further Sole Agencies for 
Australasia 


Soft Goods Preferred 





PURCHASES FOR EXPORT 


JOHANNES MIRAM 


Chemnitz Germany 


Gives original offers and original invoices of the man- 
ufacturers with all discounts. Commission 2 per 
cent.; no interest charged for payments made in 
Europe against documents. 

SPECIALTIES: Textile Goods, Furnishings, 
Gablonz Articles, Buttons, Musical Goods. Toys, 
Notions, Leather and Paper Goods, Post Cards, Pre- 
serves, Machinery, Hardware, Glasaware, etc. 

BOLICITS OFFERS IN FOREIGN PRODUCE 








: Richard Boveroux 


HAMBURG 5 


EXPORT IMPORT 


COMMISSION 








